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| FREBAMAT) - B paragraph 1.4 - HAEHES -

1.4For the purposes of paragraph 1.3, two companies are deemed to be related,
where a company —
(a) is the holding company of another companyz;

(b) is a subsidiary of another companys3; or
(c) is a subsidiary of the holding company of another company,

6 Key executive officers” refer to head of the departments which are responsible for the core
functions of CIS Operator’s organisation; for example, the departments that have
responsibility fo rinvestment activity/operation (for e.g. fund management, risk

management and monitoring), and compliance.
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7 Example of capital adequacy: A CIS Operator with AUM of USD 1 billion
must have capital of at least USD 1.5 million (i.e. USD 1 million + (USD 1
billion — USD 500 million) x 0.1%).

P ERFEMEBRERE L - HHUEMRIBIKBparagraph 2.6 - EEES .

The trustee / fund supervisor must be independent from the CIS Operator.

A trustee / fund supervisor will not be considered to be independent if —

(a) It holds directly or indirectly 10% or more of the total number of issued
shares in the CIS Operator or vice versa;

(b) There is a common shareholder between the trustee / fund supervisor and the
CIS Operator, and the common shareholder holds directly or indirectly 10%

or more of the total number of issued share capital of the trustee / fund
supervisor and the CIS Operator respectively; or

(c) The trustee / fund supervisor has one or more directors who is or are also
ultimately responsible for the CIS Operator.
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"SRIEB T ESE - B Ik paragraph 3.2 > “business group refers to a body, its

subsidiaries, fellow subsidiaries, holding body, and ultimate holding body.”
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