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9 Standards of Qualifying CIS, Part I, Sec.1.2.
% Standards of Qualifying CIS, Part I, Sec.1.3.
% Standards of Qualifying CIS, Part I, Sec.1.11-1.14.
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6 Standards of Qualifying CIS, Part I, Sec.1.5-1.6.
" Standards of Qualifying CIS, Part I, Sec.3.2.

8 Standards of Qualifying CIS, Part I, Sec.1.19(a).
° Standards of Qualifying CIS, Part Il, Sec.1, 1.

0 Standards of Qualifying CIS, Part Il, Sec.3, 1-2.
! Standards of Qualifying CIS, Part 11, Sec.3, 3.

2 Standards of Qualifying CIS, Part Il, Sec.3, 5.

103 Standards of Qualifying CIS, Part 11, Sec.3, 6.
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4 Standards of Qualifying CIS, Part 11, Sec.14(a).

105 Standards of Qualifying CIS, Part 11, Sec.16.
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106 Standards of Qualifying CIS, Part 11, Sec.13.
107 Standards of Qualifying CIS, Part I, Sec.8.2.
108 Standards of Qualifying CIS, Sec.8.1.
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109 See Retail schemes approved as Qualifying CIS under the ASEAN CIS Framework, MAS website, Available
at: https://www.mas.gov.sg/regulation/capital-markets/offers-of-collective-investment-schemes (last visited:

25/10/2019)

110 See List of Qualifying Collective Investment Schemes (As at 31 August 2019), Securities Commission
Malaysia website, Available at: https://www.sc.com.my/analytics/fund-management-products (last visited:

25/10/2019)

11 See List of Retail ASEAN Collective Investment Schemes for General Public, Thailand SEC website,
Available at: https://www.sec.or.th/en/pages/lawandregulations/aseancislistofapproved.aspx (last visited:

25/10/2019)
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112 See Handbook for CIS Operators of ASEAN CISs, Appendix IV: ASEAN CIS approval process, 6-13, (2014),
Awvailable at: https://www.theacmf.org/images/downloads/pdf/asean cis_handbook.pdf (last visited Oct. 20,

2019)
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CIS Operator =

|
tHome) 1. Application letter & other

l Submission of supporting documents

+— required by Home Regulator
documents 2. Offering
document/Prospectus
3. Application fee

E e e

Return of
the documents

Home Regulator

Approval process:
(Full review)

Not approved

Processing time will be
subject to Home Regulator's

Home Regulator publishes

regulation the names of Qualifying CIS
[ on website at least 1 day
prior to the offer in Home
Approval Letter Jurisdiction
Home Regulator issues
approval letter
CIS Operator (Home)

113 4, at 24.
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Foreign Qualifying CIS
A Operator

+ Local intermediaries |

fadviser (if applicable) 1
1. Standard letter issued by the

Submission of

Home Regulator to a Qualifying
Return of Documents CIS Operator (Appendix [ of this
documents Handbock)

2. ASEAN (IS Application Form

{Appendix IT of this Handbook)
Host Regulator & other supporting documents
3. Prospectus prepared in
Processing time l accordance with host =
reguirements

L

Approval process:
(Streamlined
authorisation)

MNat aporoved

Host Reguiator
Approval letter publishes the names
of Qualifying CIS on

: website at least | day
prior ko the offer in
Host Jurisdiction
Host Regulator

issues its Approval

Foreign Qualifying CIS Operator
+ Local intermediaries/adviser

Offer of fund in
Host Jurisdiction

b A RAR R R TI RO B E F AL RS F Y
PABHERE S oy o HER D g EL RARCISAE 2T
H

114 supra note 112, at 24.
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115 See Frequently Asked Questions on the ASEAN CIS Framework, 4, (2017), Available at:
https://www.theacmf.org/images/downloads/pdf/fagfinal.pdf (last visited Oct. 20, 2019)
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