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401k 31 #FAcA G B B L pFRI P2 TRERS FIZA T AR
—EELT L FREEEREFEY GR /G E R FTEY B AL
WiRER S FRAEZ T ARG o T EAL2FE 5 AL 27 Vanguard
L L

1. Vanguard 1% % 3¢

Vanguard # # ¢ ] & % 401(K)~ B 4 401(K)% # # 401(K) % & = f&PR7%
HIRFA4F R 2 MRS (T ERIE > N F 3 e o A poad S3F Vanguard B & 0 12
Flid A RITRPAH o T % 5 Vanguard #% & 401(k) -2 PRAAE % 2. 3P » JRAFP
B A SArE

% 2-2-1 % /) Vanguard # & 401(k) 3-41/Ri%% %

IR AE VRS

Sl L EA0IK) | L LA EE2 401K A T - R A
S¥ %

V?:’s\

B oo

# % 401(K) BREBFTEFEFSRFIELZRPLBERDEP A o
# # 401(K) B ED T R A E 401(K)ME = 4% g 1) IRA tR = 2 3%
P

7L kR https://investor.vanguard.com(# B~ p £ : 2017/8/26)

(1).® ] &£ ¥ 401(K) ( Small plan 401(k))

BoaaE R B Py #F],f;, » X3 E I #F],f;, F ﬁgﬁ = ﬁ;g“’w

VRSP o % - > F » Vanguard b0 & ferbdp T R oo LR PR ELS 5=
AT HES  BERE 12%-15% ST 3R EF BB E P RREEE S S
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https://investor.vanguard.com/

= % » % 3§ Vanguard Investor Questionnaire 7 fZp MK FTHF S 286 b & RKES
FTEBEFTHR R- BPEERE > P Y RTEFELAE wkrﬁ TP E -

I % » $ 4 my. vanguardplan. com % = P TR EL o
' ) .
EH Fl* 3R EFERTE P RRELY
v > .
5= i% i Vanguard Investor Questionnaire 7 f%4p
|  MEFTR&FEE R REL > TERUTHE-

Bl 2-2-6 2 W 401(k) % R i&3if dpa = 0k =& 2 2 ¥ 3
7L kR https://investor.vanguard.com(# B~ p £ : 2017/8/26)

(2) & 4 401(K) ( Individual 401(k))

PR SREBTEYESR G HUBRPLRBADEP L - FAL F i
TIHHBR AR EES Y S F AT BB 401(k)+5 ip
401(k)B A 31 * PR &2 401(K)B AL - HY ¢ 3 74 & VE -
P - % FFw Vanguard; B FE L2 A =S 401(1();]; X 35HE ¢ 2 2 401(K)
BRI LAY e et L BB AERELEE
SEEFFENTRERY AR Vanguard R RE RS ML BREw
Vanguard » + %) 10 % 2 > #-§ fe 23] @ g 2 hmRad e 5 il 8 AL
= =@ = > ¥ i * Vanguard Small Business Online® 2. * > ¥ =3+ 3] » @
Vanguard * % 22 52 B (PP R FREFE A L A A K
Vanguard Small Business Online 4 -2 3 #f £ %7 ©

%;ﬁ&’fﬂxi?‘>%é€m%%%§i§> %‘”‘ﬁ‘" >>pu @wg>

B 2-2-7 # ) Vanguard # * 401(K)*E = 3k = /x 42
7L kR https://investor.vanguard.com(# B~ p £ : 2017/8/26)

2E
X,

27

[3;&

(3).# 1 401(K) (401(k) rollover)

PIRFE L AEE L 1T 4 #R A 401(K)HE 4 45 36 B IRA HE © 2 5
e HARIMI AR FIRAE S 28 % 2 A FHREY in%’a‘%%fr}ﬁi
PRI HEE B E T Vanguard > B P g F - AR SETH O KT A ABF S
Vanguard & & ; #{¢ % Vanguard Jc 3| F 2 Fr3l 3 (s o gzifr':fk’?—’ﬁ o % A {S o
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FFETARY PR BE @R e > DEFRT KIT o

N SRR B kP IR 84E * R
= ERER 2 ol kA 3% A o T

@] 2-2-8 £ & Vanguard #% #& 401(K)*& = 3K = /4%
7L kR https://investor.vanguard.com(# B~ p #p : 2017/8/26)

2. Vanguard 5§ ¥ 2541

Vanguard * & 5 i3k &0k 2§32 A0 H Z 3R g Ae A 2 4Ap M PRAR g 3
H ¢ Vanguard Small Business Online® T % g 1 #4234 &
o Vanguard Small Business Online® 74 it & 7 % 3§ &7 Fo Ehiesh s
BREFFS LA EPFE G ARIEE g4 g2 T B 5 Vanguard
Small Business Online® s 2k /f & o

2%,

Eirivz M b kT

Vanguard Small Business Online®—Site Tour

$mall Business Online

&/ Vanguard®

Home | Manage Cortributions

Log oft | Forms | Contact us | Stte help

Home Page

0 Identify your plan more

= S . Plan ID 00000578 - Smith Technology Grou| You have no neve messages
easily. New 8-digit Plan ID is % " 2 2
unique to your plan, clearly Plan information Manage contributiony \'" """; ‘s "

e Siigs z " = Varguard® Smal
distinguishing it from other Address 100 VANGUARD BLYD » Make 3 contribution enline Business Services offers
Vanguard accounts e MALVERN, PA 19355 > Update bank information 9 41 you feed

: 231
e Plan type & subtype  Simgle IRA Contribution history r
- - - angua i/

Get plan information fast. Total plan assets(as of $3530.29 i Chedk the status of contribtions ;::r‘:::m\:s?“d v
View your plan at a glance, 03/18/2006) » View conwibuticn details by partcaant investement portfolio
i i Paperl lrmant
including total assets ar_wd most Plan paricipants e Paperless enraliment fo
recent completed contribution. Eiwdl s pactiobank A i1 it Contibution B for
Plus, enroll new participants and » Update plan address and phone numbers 2006

. . N Actiw y A . c

view contribution status. sive) 3 Add cr change plan roles
Inactive O » View a list of plan partitipants

9 Perform frequent tasks. Total 3

Make contributions, check their Most recent complated contribution

status, or edit plan roles, right Date submitted 02/11/2006

from here.

Amount  $100.00

B 2-2-9 £ ® Vanguard Small Business Online® 4 £ /i &
7% % Uk https://investor.vanguard.com(F B~ p # 1 2017/8/26)

d 30401k 5 MRS FIR A BR[EIES L AR B ApE T @2 K5 401k
FHRAIRLE R X BRI AP HT T S 44 g BRI S
IR Rk P e 7 F 401k 1 & o 2 Vanguard T 5 Ko f A A e
BATEE 2 JRIEPN F o B S E AT P TR TR R FTAT] I APM K
FTRAKYE E4E4 7 2401k IkFIR DL -
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Vanguard;f;\ stk AE dERALEESE 1264
T #-# Vanguard ﬁ‘m«%“—ﬁj mé EXRANE o

Vanguard $2.7 4% ¢ 2 FAFRE R AR FTE- A2 T 20T HRIAE
mE R EYEaETH B L E(Fundof Fund) £ F H - A £ wE DA 4h ek o
TRl GIBRTI A} FTARE T RRTERAL KA HD %
o G HFE- ALY HFTEBALZ TS T R % Vanguard $% 5
PHIRALE2 R dlA s -

1. P 3% ik 2 £ (Vanguard Target Retirement Funds)

PHRERAEEARIRG ERAZFEFT &5 01 ¥ RIEHT
PGS REEHIRPFFLIE ALfREB GBI GHLTE -
Vanguard F %9 ik 3k £ 4% ¢

1) 3 m;,\P THRTFHI SR AL F AL REZGFE o ER S A
AR F o &

(2 %i‘i?i‘” BOIL A RRE D L o B e K B A (R ARSRIT
ik FAREAXET -

(B) pFEATGr: FIL A KA P EA L B o

(4) ™24 Vanguard P 3R & chf * Ft e E T 391K T70% o

PRk & B R IR R E B3R T A £ AT B B R
BK T RES S 65 v P 30 ek T A 0 pEIT haR 35 # (7 A 2052
£3131k) > P F iE 4% Target Retirement 2050 X £ o

2.4 7% Kz A £ (Vanguard LifeStrategy Funds)

TR T ARE R AR S0t b R R R R ER
2 IRPY > FTEA P F A B I o Vanguard 2 7E vE A & gL
1) "vﬂp’lp PRER S A Lo TR REE RS 2T~
AR T
(2 pEEITHEFBALORATF A D HHTARY
(3) ™M= 4 :Vanguard 2 E R AL F* Ft b T3 T799% -

Vanguard # & {vi A £ % F A b "& B4 4% = e f& LifeStrategy &
4 » & %] 5 LifeStrategy Income Fund ~ LifeStrategy Conservative Growth
Fund - LifeStrategy Moderate Growth Fund % LifeStrategy Growth Fund -
AL kpET FRETRE > Fop FioT £ 0
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# 2-2-2 # ® Vanguard LifeStrategy Funds & 5§
LifeStrategy | Income Fund | Conservative | Moderate Growth Fund
Growth Fund | Growth Fund
WHRFHEHE | Mg | EE T e SR Eaps BB s KPR
o G o RBeR | REOE | R o B
Bt Rty | E o F | HE oY | BRGKRFEE
fei - R 1z FUSFEg | F ok -
EEERCL | F o TEXE
%o PR o
FFEERE Z 31 E I &S I ED I &S
i “E YR R PRI R ® R
pARAe R WE 1 20% WE T 40% RE T 60% WE T 80%
#F % 80% #F % 60% 7% 1 40% F % 1 20%
7R & e https://investor.vanguard.com(# 2~ p £ : 2017/8/26)

r1 b & fd Vanguard & 2. P $3i9 ik 28 £ (Vanguard Target Retirement Funds)
Fed 7F Wk & & (Vanguard LifeStrategy Funds)#g i3t 4 &x 8L &2 p & p H A
AP Ehe AL AR hpHERGBFEFTARY
Fund 7 &_Vanguard ** 401(k);# g3 ¥ da 2 A &fc ¥
AETHREFER RS AFHTRE o

o # ¢ Target Date
(P H E B

¥ 1 3% B 4m 1l % 2 ¢ = & (The Labor Department’s Employee Benefits
Security Administration ,EBSA) & ERISA /# % $ 401(k)2 FFK 4L F 7 40 M R 2>
FEAGHEp e PR TFTERE T FFEARRIELT AR E‘J#’-B BRI N
% (qualified default investment alternative ,QDIA) k 34 {7 - & #3g% & F (QDIA)
FAAMART AL AEFDARA LSNP HRIRAE - THFIALEE F AL 4Th &
\gu? P 2R BERFTEEAGE

2 a7

e T A 4w db 3
BT 0By Hx

(L)~ P

T % % Vanguard P #%:i% ik 7k £ (Vanguard Target Retirement Funds)$§ »< % 3 >

# @ Target Retirement 2010 4p 3 3+ %75 3237 2008 £ 3 2012 # i3 ik e 4 f > Target

Retirement 2015 4p3K 338303530 2013 & 2017 18 et B o> mptagde 3 Target

Retirement 2060 3% 3+ %18 ik & (> ot e B 1P &P ¥ 2k £ 4- Target Retirement

2060 & hfe € ARfEAR - P F L §ARE 0 XA FARRITIRER > L&
ﬁ-b_g_«’v gv’%)ﬁ' A% F rr‘l;b\”‘ v Lo
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4. 2-2-3 ¥ B Vanguard P %9 ik £ 4R ¥

Fund Name 1 Year(%)* 3 Year(%)° 5 Year(%)® 10 Year(%)’
Target Retirement 2060 | 17.00 5.92 11.17 i
Target Retirement 2055 | 16.99 5.93 11.15 480
Target Retirement 2050 | 16.99 5.99 11.18 5.52
Target Retirement 2045 | 17.02 5.98 11.18 5.52
Target Retirement 2040 | 16.49 5.85 11.10 5.50
Target Retirement 2035 | 14.99 5.66 10.63 5.25
Target Retirement 2030 | 13.40 5.42 9.90 5.10
Target Retirement 2025 | 11.95 5.18 9.17 5.10
Target Retirement 2020 | 10.30 4.85 8.40 5.07
Target Retirement 2015 | 8.13 42 7.27 4.86
Target Retirement 2010 | 5.39 3.49 5.82 4.54

7L kR https://investor.vanguard.com(F B~ p # : 2017/8/26)

T % % Vanguard # & v 7k £ (Vanguard LifeStrategy Funds)$ 2 % > 7 12
FRAMURER G FFAAIRE I A & HEPF4F 0 CHFPIFR
ok o KB B R IET A AR R o SRV S AP AR € o B @ 3 > Vanguard
LifeStrategy Growth Fund ie4h K#£ B b " chik £ > B §5x 4 RiT 10 # k2 HhE

HAEW oL L4

#. 2-2-4 ¥ ® Vanguard # /& 9% A £ 4R 5

AELH 1Year(%)® | 3 Year(%)" |5 Year(%)? | 10 Year(%)=
Income Fund 3.15 3.51 4.30 4.18
Conservative Growth 6.99 4.33 6.34 4.49
Fund
Moderate Growth Fund 10.94 5.09 8.33 4.86
Growth Fund 14.94 5.74 10.27 4.85

F R kR https://investor.vanguard.com(F£ B~ p # : 2017/8/26)

HRE201626% 30p 22007267 30p -
20014267 30p 3 2007TE6" 30p -
2012267 30p 2 2007T&62 30p -
HRE2007#6% 30p 22007267 30p -
Target Retirement 2060 £ £ = = 3+ 2012/01/19» X%+ & -
Target Retirement 2055 £ & = = 3% 2010/08/18 » * % L & o
10 gpRF.2016 % 6% 30 p 2 20176 300p -
Mg E.201426° 30 p 220176 30p -
2 #2012 6% 30p 32201767 30p -
13ogp 20076 30p 3220176 300p -
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= ~ TSP
(=)~ it

Thrift Savings Plan &#_% E?]J'zf‘vj—ﬁ BTG R (3 H ;rui*u{) R )ei¥ iRk
BEE o AL TSP 1984 # (ie » £ BN (Fenf 1 - B 374
1984 & 2 G~ EEANFLRen A RV A d E R BB TR ks
(CSRS)# ¢z * AT Hj 2030 ¥ 2 g & 39 ik % 4(FERS) © % Brcfpens § i i
$ FH %4 TSP % & FERS R 1 (1984/1/1 2 tsi& » )& & CSRS f 1
(1984/1/1 =0 e * 22 3 &4 3 274 %‘)’ﬁi LEBA R (7 ;ﬁﬁu&éﬁvﬁ“ffz}
2H GBS R R 0 RR A XBA T o F Rhe il

TSP I et JRA A | Rt BB F kdp B R dg WPE S| A4 1L
Frped derp e 5 TSP iR ER o F2ER 1 A BV G fié_%%ﬁ w X Al
Pléfs g U BRI EgFF R Aot o 70 ﬂ“#tf&‘b Fv Kr}‘e ; OBTHR
B et g 5 2017 & B R B #H 4520 5 $18000 0 & % A 50;%«;‘1 I N
IR 1524000 o

%2255 F TSP B B HFHFEIES 20 F(FERS#1 &)

v | mammes |
BR[| RS
0% 1% 0% 1%
1% 1% 1% 3%
2% 1% 2% 5%
3% 1% 3% 7%
4% 1% 3.5% 8.5%
5% 1% 4% 10%
AZ i1 5% 1% 4% B R #d 5 +5%

7R %R https://www.tsp.gov/index.html

TSP 4B 2 FE T34 0 B0 P B be » #84] 0 § 4 2B (TpF > B 3 gﬁ
$o 5 B R TR (TSPHES ) |27 i gfd Sb % 5uqd (7 445 - TSP ik
S LH MRS g H - T SR - d BT RS G E LT F F ¢ (FRTIB)
%g’%ﬁﬁg”};?%:ﬁ_’éﬁggp‘_@%’ﬁw:ng'?u:l&rhé #HIT-BFaivo

TSP e FiE5 > hd B L R A4 2 AME AR EE- L2 oY
Aot o

() BT 2 Oy F s

TSP i & d B0 k& 4 ?335 EA &I T E % € (The Federal Retirement Thrift
Investment Board, FRTIB) f # #] 4 F # Zrc K » £ & EE W 3145 F % 2 - FRTIB
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FRTIB 1 & d {7 & % B 20T (K& ]nm'gf&ﬁfﬂ %1 i ¢ (Employee Thrift
Advisory Council ETAC) A HERLFREPUIERRZEZAEEZR > @

ETACRIEd BRI €2 BB A A2 e § F4 & FRTIBRF §1LE3K -

FRTIB % 324 A £ 5§ 54 > A % b F A H 2 3¢ 2 P (BlackRock

Institutional Trust Company, BlackRock) » i % # 3 TSP L Fikihz w 5 & » &
WLiFAE-CHRE-SAL2 - TAE2-7GAL2ELALPY FRTIBE®E G

AERFTWIFES NG CLAERRIRPHFREAIRENTIAAE -

FRTIB £33tk £ & * & = § 1 4 (recordkeeper) & i¥ > i ¥ & & i- Tl sk
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BERTEE
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AT R T A 4

N o E
RELR ¢ |
| | | | |
G & LA% RIS B B R IWikEFH RS

|
Fasz Cihé& SHh& [ 44
B 2-2-10 % FE=n & G E A £ B
FR AR F 3(2009) 0 B2 G G REE L AR Y 1Tk 4 R2 TG

(.:—)\BJE—I;;F'/‘_T_"};*‘:;\;{;%? 9 3% 4

TSP 5 2Ri? k& N B T4 F ¢ (FRTIB)# 32 i ks 4] » 3 3% 36—
ié’ﬁ%ﬁwwﬁﬁ?d%—iéﬁﬁ’ﬁﬁmﬁé%ﬁﬁﬁﬁﬁﬁﬁ\%ﬁ
AREEFE NREI P RRAAIREES -

1 iF 405t
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(1).FERS (374 H 2020 P £ 8 % 191k & 5%)
1984 # i5ie ~ % 195]531::"31}{7:]‘1 zfmﬁ 1 %3 * FERS» & FERS * £ 1
2010/8/1 3 A K4 » %153 7 I 4fF - 2010/8/1 % B * » HIRFHSHES 53 8 p

BN
Boirp TSP & = & SRR 4 4 %5 '%,% T ATPRIASAE b B 4 1%
TRARHEERT FORFALp FRE AR SRS AR D 2 2010/8/1 12

B oo 2 wRgee fofeirp TSPHR = e 2 aﬂ#tl~3‘%&"’&l§w~ BB 1%

1T AR EorE- AR EIER A 1 p TRV F S 3% PR BT
e B o Zp ﬁ‘ﬁﬁﬁ Bz p# ks (% 5 Employee Express) « 8 FromTSP-1
FR R o

JRIFHHE S Gp B Lot 4e g b e 4 1%
2010/8/1 = g% —» - 5

{ E srp TSP HE 55 2. BT A RE
FERS

2010/8/1 15 & * —» HFAFIBIES S0 # Lt A B d g 1%
e TSP e 5L 2. Wi T Ap S
3.HR 1 p 73 3%

Bl 2-2-11 # ® FERS 2= = TSP t& = /i 47 [§]
TR KR https://www.tsp.gov(#EE~ P #F © 2017/8/26)

(2).CSRS (i ¥ Fenagis figk i)
CSRS #2 FERS 7 f 3 = .3 CSRS # ¢ £ §[% f 31 TSP tE35 > /f % 7|
B ﬁ 7o HEE A %?A“ B B #EEH 2 FERS {eadedy ko sudp e > R 048 4g

H B2 p# ki (% 5 Employee Express) 23 # FromTSP-1 £ #2 k = &£ #% -
Logdpsr e p 6 4 5t R TSP t& 5L

( Employ Express)

2. 3 FromTSP-1
B 2-2-12 % B CSRS z_:£ = TSP t& = ;X 42 [8]

7 K R https://www.tsp.gov(#E 2~ B #F © 2017/8/26)
(3)-E AR

EB?“ 2 CSRS 7 3 = fotisfidk 2 f # 4 5 myPay foii )
FromTSP-U-1 % #% » H s ;4222 CSRS 4 F¢
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s sappEs PRIFPEA § AR
B zxp TSP t& 55

FERAR
L #4#k & p & % s (myPay)
2. # FromTSP-U-1
Bl 2-2-13 2 W E B A | 225 2 TSPtk = R 42§
#L %k https:/www.tsp.gov(FEE~ p #F 1 2017/8/26)
4).% F 4
RFEALEEF AN H AL 2 fe iy > % TSP d=§r’-ﬂ}§ $200 12 F pF %
FA2 t&ZE2 TSP > 2 €423 - 4B TSPHRFTRE 2 B A T4 T/
BT RSE
P {Tsp+5.~'¢$2oou_p4>El§%u£;¢&*;13& TSP +& 5L
= &
A A Fe g 7 it AV I Y ,
£ ) TSP i = 7 §i§200 — > 7 118200 £3piRex g
* g gy TSP

B 2-2-14 % @ TSP £ ¥ X 2 3% = & = ;242 6)
: 2017/8/26)

#L 3R https://www.tsp.gov(#E 2~ p

TR L P IR E B 4 » TSP R = 2 (T ¥ k42

Fohy N E 2 TP . .
:‘.@;fr::l?’ﬁgéjiﬁTSPfg £ R %:‘?‘J&(tsp gov) 71 BRE I o ERATAEHD
—;’:47, “?Ef&%ﬁ%}% Bikgt ag’\:’v 9 e { Iﬁf@é%ﬁ& ;g?\/{g}f;iﬁvﬁﬁﬁ
e~ B LR ETH REF & - . 2adde)-
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N VAL, S///WWW.ISP.EOV( F7F .
FL %k https:// tsp.g a8~ p Hp 1 2017/8/26
T¥ B LA
EE TS S R

TSP 4— T S84 f6 8§ BETF
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# 2-2-6 # B TSP 4% i¥ ¢ if My Account % ThriftLine vt f&

My Account ThriftLine

&L Mok h#Ed ks

% 2> | TSPHE3L (& UserID) v TSP | TSP t& 5.4c PIN

At | %m
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2227 3RTSP & & 41

Ad | FREY
2o |szmm | RFHn| REIE | bw | A
% B
FHRTAE
Sells AT Ty
(Government ) ) . ) )
GiA% N 1987 & |(& 5 TSP| T BRBf Sz | %Rk % | M | FlA
Securities .
g ffr) IS
Investment
Fund)
GRBS]
957 I B H i
2k R R Az :;
1
ENCE S 153 PR | RITREUR |G 2 b
g
L4 | &(Lifecycle| 2005 % | G-F~ |mt % s~ pgris| | |sma
®m
Fund) C Sz || ri9kfA4d |E5BA i #
£ I\
AL £ 5o
P&
hE |
H T E 3 W Hh
s ,ﬂ £ Barclays
Bk & (Fix ] o~ B .
FCRy~ 2| Capital U.S. AT
Income ) ko'~ 4| M) )
FAz 1988 # | & % 45| Aggregate (LI U
Index wA AR | PE
# 4] % |Bond Index # s
Investment , IR
- 3R
Fund) b
%R 4 )
N , e
2R W R F A4
(Common , £ S&P 500 ) )
Cftk_._% 1988 & y}i_‘illé\ ) N TR 7 I S e \—fnj,g;
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L b % o
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Fund)
AR AR v o
2R A
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B LD
20 i@ ra t # MSCI _ .
Fi & A + Fh s
] ¢ B3 B |EAFE(Europe, B -~
(International ) ) _ NS R NN {
1 & 2% 2001 & | geh= 4] |Australasia,Far )
Stock Index . ) B~ (FIF | e~ v R
(% ® 2 |East)dp i L
Investment R A E
e E) - R
Fund)
7k %0k ¢ https://www.tsp.gov/PDF/formspubs/tspbk08.pdf
EptFu A GALE (GFund) # 2 EHF Bﬂ.a&fars*“ré’%’%“a%?m

ﬂwﬁvk%ﬁ% ]&%#?%%%ﬂ%°ﬁ% ﬂ&%@ﬂTWbﬁ%1
2. ERRFE X 1{&m£:§—f KR EP L I M G&¢g_4 |:‘%:%€§L,
PR ARl BRI P )FE SR £ 2 ﬁ%ﬁimi
FF o FPMEFTRGFund i FAT NS E 2R L AHFKREFTEDIF 0 @
-k L fIF g P IS oo

0%

2EFARTRE

PFARTRFTREF FAY RREDOR A -REL ZAE - B
# # %7 (Contribution Allocations ) » T % #p % #5%f > ¥ M % My Account fr
Thriftline 34 (73 #A e il T 2 A g e i v 65 ¥ - 85 p 384k £ # 8 (Interfund
Transfers,JFT ) ¥ 5 B d e S atk = enFT £ £y > L 5 H 24> &7
WA FARE S FET Bdﬁ%fb’l%i—k.y’?$l?ﬂﬁﬁ1iG%$’W§L
Gé?»“@‘%—l’ﬂxaéﬁbbgT% BIMEED W2RT P AP IRE
2 R ek o om Bl B o

A - ARBIERSEFRFT ARG A
%’{"«L 2015/9/5 ram g * 2.4 1 52 F 4
£ FH A 2015/9/5 ri s
L&

ThEREE
TAERE

Bh 2 510

'TSP 3 K TR EA -
R E o S T 1iGz+’s
TARERE  PIRIERREIE 2T

2015/9/5 = & * — ( Fund
2015/9/5 {4 % * —— L Fund

¢ ﬁw
‘tﬁja

\J-ﬂ“’

“l""AlF‘,?'

SRS N FERRT S F
GF~C~SE2 T4 &b
L2020 ~ L2030 ~ L2040 ~ L2050 ~ L Income I f&:r# ¢ i¥
I A & (Lifecycle Fund): 75 & € &34 AF & PR 7 e 70t 5% G
F-C-~Sz2 11447 agi¢i ”L#’tégﬁ'w}'\lﬁf EPEET R
L GEHRAEEERT 2 AP AL B FHFIL T L9
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https://www.tsp.gov/PDF/formspubs/tspbk08.pdf

# 228 R TSP 2 A £ ¥ v FHFE
AEFEFQ017TET V)

G Fund |FFund |CFund |SFund |I Fund
L2020 (2017 & % 2024 # ¥  |55.68% |6.32% |21.04% |5.56% |11.40%
L2030 |2025 & % 2034 # ¥  |31.67% |6.33% |33.76% (9.64% |18.60%
L2040 (2035 & % 2044 £  |20.58% [6.42% |39.10% |12.00% |21.90%
L 2050 |2045 # 15 11.68% |5.32% |43.68% [14.42% |24.90%
L Income |2017 & = 74.00% [6.00% |11.20% |2.80% |6.00%
7L %k ¢ https://www.tsp.gov/InvestmentFunds/FundOptions/index.html

PRI R g &

(3)~ FE® 2y ok

dTAAPT UF N G AR F AR C S
AES RFAGRAEEFAELABRNC] K h2008 & £t b
B AR A R

%229 FFTSP3]2. G-F~-C~S~1A&FEFEFM£L

year G fund F fund C fund S fund I fund
2007 4.87% 7.09% 5.54% 5.49% 11.43%
2008 3.75% 5.45% -36.99% -38.32% -42.43%
2009 2.97% 5.99% 26.68% 34.85% 30.04%
2010 2.81% 6.71% 15.06% 29.06% 7.94%
2011 2.45% 7.89% 2.11% -3.38% -11.81%
2012 1.47% 4.29% 16.07% 18.57% 18.62%
2013 1.89% -1.68% 32.45% 38.35% 22.13%
2014 2.31% 6.73% 13.78% 7.80% -5.27%
2015 2.04% 0.91% 1.46% -2.92% -0.51%
2016 1.82% 2.91% 12.01% 16.35% 2.10%
3 & 3Ff 2.06% 3.49% 8.94% 6.78% -1.27%
5 & FpH 1.91% 2.59% 14.73% 14.84% 6.87%
10 # 35 g 2.63% 4.59% 7.00% 8.13% 1.02%

4L kR ¢ https://www.tsp.gov/InvestmentFunds/FundPerformance/annualReturns.html

L4 E® 0@ ha pRaaiEf > 40020500 & & cpe ¥ § 4%
i P F L AR > T M ARRITI TR 8 4o L2020 & & chfe
B EAKIARET AR T RL P AR


https://www.tsp.gov/InvestmentFunds/FundOptions/index.html

% 2-2-10 F W TSP+ 312 LA & fFrEaRpv &

year . L L2020 L2030 L2040 L 2050
income
2005 2.15% 3.40% 3.59% 3.92% -
2006 7.59% 13.72% 15.00% 16.53% -
2007 5.56% 6.87% 7.14% 7.36% -
2008 -5.09% -22.77% -27.50% -31.53% -
2009 8.57% 19.14% 22.48% 25.19% -
2010 5.74% 10.59% 12.48% 13.89% -
2011 2.23% 0.41% -0.31% -0.96% -
2012 4.77% 10.42% 12.61% 14.27% 15.85%
2013 6.97% 16.03% 20.16% 23.23% 26.20%
2014 3.77% 5.06% 5.74% 6.22% 6.37%
2015 1.85% 1.35% 1.04% 0.73% 0.45%
2016 3.58% 5.47% 7.07% 7.90% 8.65%
3 #Egppuld 3.06% 3.94% 4.58% 4.91% 5.10%
5 & F ¥ 4.18% 7.55% 9.13% 10.21% 11.16%
10 = $p v 3.73% 4.62% 5.14 5.37% N/AP

o kR : https:/www.tsp.gov/InvestmentFunds/FundPerformance/annualReturns. html

()~ Rt B

B

1 BE-te2 8- §10 od R pgiirp Ao Lo g2 3 LR R
PGS > AT B R L R

2. FREFXRL 2010 & 87 (5> B p HFER A FREFKS 3%

poEedde B RS CEMB R p T RER BRI ER

HFRSLAE (260PAAE) REAIREHMARETAE B

FEAMBERI LG YRR AERT A A RERTERL R

TR R EHRT] > F AP AR IR BB R R R4 B R

_:;R: o

4, TSP T = “,ﬁ% T3 AR ¢ MyAccount ¢F> 7t 3% PRA* ThriftLine i
>t B # i%> ¥ ThriftLine % THREAF[IRBG AT RES T HET
RIKAFTES T RERR - B FRETFTES 7 F LTSI
FE - ARSBFRZPET P 2 FEL P BFF IR A R
5 ZIRAEE I
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Fef & HER 12k 43 I(PRPP)E 7 SR 2 Se (TR 2 b MBETH)
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m & PRPP -3¢ » scfrf 7 5 23
Ad e g it @ Z Rl &R
AN | i%ﬁf‘,’f o b LM HE E3H1E Y PREREEY A 5 7 4 (7 PRPP
Pz Pk MERE . A & ﬁﬁﬁ&*}%‘;}‘; 12 % B (Office of the Superintendent of
Financials Institutions,OSFI) § # = ¥ 3 B B FPRPP 2 P F VT H o @ &
# PRPP 33| g3 A » F30Ip# 50 1 pow §RBHERE T {4 £ = firh
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15 % RPD> Ha & f F:30k3 414pME 5 > PRPP ¥ -~ - p B33 % > ¢
EXgia VB2 ﬁ 7o

;Ma:

b= tswﬂ

, PRPP Act , Income Tax Act
=4 =4
s1305 1w — T 1 0SFI |—L» | RA | — &
AR e e i T Joragen RS
ERIRL
RPD

Bl 2-3-1 4v £ <~ PRPP ¥ 72 £ £ & 12 45 B B % R
FTHRKR I AFT P FER

37



M R P 2 L PRPP 3RRIE A 2 = ZHE AE e E ?ﬁﬁ&?
OSFI 4= CRA ¢ ;ﬁ-;__ 1 ¥ 18 3] RPD 3 # 22 CRA 1P %% > PRPP 1 & %

=Y EER
% OSFI ¥ 3+ % PRPP w OSFI ¥ i % CRA zz# PRPP
FIAHT PRPP

Bl 2-3-2 4 £+ PRPP 3L 4 ¥ 5indg

& % PRPP % 12 £ % 4 4 » OSFI ¢ F:,\FPRPP?I“’& 37+ & fcF] PRPP
"E:‘Im A ‘F ”73‘3' "Lw » OSFI ;"3-’7?14"" ‘Lf‘ a_P,\;\:lr ’ —,—\ ¢ B OSFIEEF%A ?‘;Tﬂ M
é%?&%”ﬁﬂvﬁﬁ*$%?"fiﬂﬂéé“@%4ﬁﬁ%m‘§w
PRPP i; # ‘ﬁ‘é?ﬁi?&ﬁ%&PRPP7 Jf;\p 1Ex2 18 OSFI;PS')-I/T’;,‘\J:l71 U ¥ 2 \'.'F
AR AT o

#F O OSFIEFFT L gL A AR » OSFI ¥ 332# PRPP # % Form
RC364 (Fif & @Ezap £ £330 )~ RIpM T - B30 25 g &
PRIk 2 FA B R EP > 2 {8 PRPP A 235 {6 ¢ fc 3] OSFI g
WE oG ¢ F3P #EZE 2 PRPP e f 5% > ¥ OSFI & &+ CRA %33 @ 9
# PRPP ;# % (PRPP Act):ip -

Bfs > & OSFI = =31 15 » 1 7 » CRA & “7# {7 (Income Tax Act):& {7 3=

P o ZFw CRA 2 Form RC364 (ip & Hrp %% £34310¢ )~ 4440
FHAGEZZG TR EFEFHRRT B o FZ3 4187 € A2 T 85N
+1' » £ 3] OSFI i 5 CRA %3+ % ° A3 d » § CRA = =32f {5 »RPD A §# #

CRA zxp 5, > PRPP 4 & 22 > o

FooRB- TS b g APl
\

PRPP # (¢ 13 &4 &3 4]3 1
LT # ( The Manufacturers Life Insurance

WALEZTAe G740
Company) s %304 & %% = @ (London Life Insurance Company ) ~ 4r £ % * [§ 4
2 %* = @ (Sun Life Assurance Company of Canada) % 1 ¥ 8% p* (Industrielle
Alliance, Assurance et services financiersinc. ) o d ** 2 {l £ f 5 & - R ;38 ¢
T PPRP Pt > B U TR FREP AL I AR T gk iET S oo

(—)~ pET S ITEHS

4t PRPP f thi it L4 & a;u RPN S SR Y
AEFBRYVRAD S o F A “'P%/‘tg’? PRPP gi—%] ) gﬁ Lp e At

38



T oW AHEP S EREILALEPRPPRER AT AR éﬁﬁﬁﬁﬁf#éaﬁ“ ) T
PRI IPESTT o A/ E LT 5L PRPP B R W OREFARL I I
Manulife &+t = ¥ FgEif 4o o

0'1_'

R IR & (10 448) gliEtd] (5 448) whieR (HA4)
Where do I want to be ? How do I get there? Am 1 on track ?
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Tk kR : https:/www.manulife.ca/for-you/investments/support/the-steps-retirement-program.html
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My Account My Investments Plan For Retirement Learning Centre My Profile

-

Welcome to
Group Retirement Solutions,
Jennifer!

My Account Balance My Estimated Annual Retirement Income

. Seert - . oa TEG T e

. 3 wrere . 0t Jen

Quick Links

. e A Baarce

R R e e e frors et s (W e
ot ot e

@) 2-3-4 4 £ * The Manulife Plan Member Secure Website ]+
F 4L &R ¢ http://events.snwebcastcenter.com/manulife-gsrs/Stage/PRPP-Sneak/Securesite_E.mp4

MPT Lk BHESFECARYOIGOT SF T AR MyAccount
Balance + My Estimated Annual Retirement Income ~ 1 £ ] % 2 S 7% 4 » - P 7
FReE -5 g # 32:}5_’1‘5 * % o My Account Balance 7 & = 4K F p*ﬁ;{%ﬁl )
FOUF RS FEA S~ A8 KR ARtE 2 k% o My Estimated Annual
Retlrement Income B % 5@?? w B ow ¥ 11i$( 7 2 % ¥ ik3+4/-OAS-CPP %)
EFE S g3k RERBR T A2 :b\?‘?& ] o 434 7] (Message
Centre e Quick Links) 5 % (18 = A B 3L & ~ 2 4IBATF 2 A M 4 » B 2 -

1+ 31 B 5|4 %35 MyAccount~My Investment ~ Plan For Retirement ~ Learning
Centre # My Profile © My Account ¥ ;B4 F5 4 H 4 = Tl ~ A7 2% &k~ ¢
WEHEIFESF oMy Investment ¥ AR p 7L T H - BAKFTIRPF A - it

REF ?‘ % o LearningCentre # -3¢ 7 % 2 S ApM T > ¥ EJF B gAML T
KEXT BERIREFT P2 HFTEATETRE - 24 4?]?:&;}{51—"——7?;4 it 1-Watch®
(the Investment Watch program ) » * M E 3 A £ 5@ A 5 F L LF* F £ > £
WALEL Soe TR AR R a2 LR Z T .f:faﬁ,a? RER
% Manulife < 5 } "f 7 3 Learning Centre #% i3 F 3¢ » 7 5 4p B #c 48
FetFA L7 f2PRPP #p ¢ enE & | o ifd_Steps Retirement Program®+ g
FRITARBRR TR F X RRFTHAERIET S F RBEE £ 3%
£3-%41(CPP)% £ & 2 pE(Old Age Security) K AR F A 7 FE = o
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BETmp PEFHED R E S BERFTRE R R AP 60 X P
REFRTER P EXT ;; % 419F %k & 7 Manulife Target Date Fund » @ $% #:4p
rﬁé—*ﬁ’u%ﬂméi*p%zﬁ RPP % % A » % 3 A %4 PRPP > £ | 2 & #f 49
ML) 2 * PRPP> ] & B sk #4885 3% 2 & & f 4 4o B 45 0.5%

PERTIAY RIAB O FERBLZBET ORMTAER
%’fgﬂp?k U5 3360 B 7 oA EEIG &G4 PRPP £ R
bR REEE L IT - & Fkh 18%2 " -

BAASE ——> REIU

BaEs %£$+ T 0.5% & =+ & % 6%

SRR T T > v E s 0% &5 60B Y
Rk e EEI2BY -

Bl2-3-54c £ 2l &2 P REMM AT
TR KR AR p AT

E\Ewl"i%}?’r‘:ﬁ ;}.)\

i#y5 PRPP ;= L ¥ PRPP g2 f e 2 L FTEH Y » F 7 FREFT LA T
FPAAREEELTEFYAL AL EP P AL L (2§ lifecycle funds - retirement
date funds £ age-base funds) > % & R X 4% 3|4 » PRPP i 4vis 60 p p ¥ d 3%
TER P AREREH (defaultoption) kLB RKF o THIFFRKFTE
% 5 2414 & k¥ & £ (Manulife Target Date Income Fund) - 3% & §_& & :1p 19
K &3+ 41(PRPP)® ¢hig 3K iE 78 > ;;juc—g#\gggkﬁ g R BLTNG TR E P o
22 SFH AL PR TR D 7 F e F (Fixed income) ~ 2k ## & (Global
equity) ~ # W& z (U.S. equity) ~ ¢ £ = & # (Canadian equity) ~ # #* A (real estate) ~
4 B 3k(Mortgage) "E F i R E SR IT ERF R GHRFTARE SHEL N K
MBS T AL EAREARS o

»Z'T;I-s—/\ 57’"’ $ﬁ1&pPRPP”’TJ—FL§ %’E‘gﬁ,ﬂf 2“ ;_%3ﬁpﬁl_\$/’l"
FERERELRE A?4v£<'%*#ﬂﬂtz+£¢~zﬂrﬁmﬁ e

(=) 241= p % 4 £ & Manulife Daily High Interest Fund)
VAL LIRS ERMZ AL 100%L TR EENERE -
(=) =414 £ < § % 45 #c L £ (Manulife Asset Management Canadian Bond

Index Fund)
RAEWT AL ST G o KT R SRR
(=) = AIE #7p # A& £ (Manulife Balanced Index Fund)
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SR 2017 £ 6 0 TR B (4 3847%) ~ de b < HEE (S
27. 23%) B 5 ( 14.74%) % BB E (F 14.06%) 7. 4 (& 4.36%)
B (4 1.14%) -

(z) % ’f [4e £ < 48 ¥ 45 A £ (Manulife Asset Management Canadian Equity
Index Fund)
A AT M496%IE T AL L A LHRE > 42017 £ 60 LR T
AfEAu L ERAF(S 33.78%) W iRAF(4 19.55%) LA ¥
(& 11.20%) ~ 1 %4 927%) ~ 7 EFH i 3 5 (& 5.30%) » FIRIEA
E(F 481%) ~ & F i 42 5(4 3.78%) H w(g 12.31%) -

() =41 2348 ¥ 3p ik & (Manulife Global Equity Index Fund)
GAERT IR AELE 2017 £ 2 23k F L w5 E F(L 50.79%)-
B A (10.64%) ~ ﬁ?@](l&%)wﬂu (¢ 4.66%)~ % ;:a:](F 4.60%) ~ 7 BI(
439%) ~ B (& 3.03%)~ 112 2T ER(E 14.28%)

ST :i_\

= N 2
I ~pETS 4—? w3

T 4 5 2414 &33P A £ (Manulife Target Date Income Fund)# #x % . K 7
FRF* 5 1.2% - ¢ Manulife Target Date 2020 Fund 45 3% 3~ %37 33 2020 #
" ﬂ];rnA i ° Manulife Target Date 2025 Fund 453K 3+ ‘/‘?p 23 2025 # 38 ke
A > 2t #gde 3 Manulife Target Date 2055 Fund ° 3% 25 439 k& (> fat enif B e
P& P ¥ & £ 4~ Manulife Target Date 2055 Fund » 2 4 mﬁjo € AR, 0 RPN F
SOEARR > TREFARBZITIREL > AL TR E S EAFIREIT AR FTRE -

%2314 &1 2412 &GP A LR (2 %)

Fund Name 1Year't | 3Year |5 Year'
Manulife Target Date Income Fund 2.88 5.3 6.99
Manulife Target Date 2020 Fund 3.62 5.67 8.08
Manulife Target Date 2025 Fund 4.83 6.21 9.29
Manulife Target Date 2030 Fund 6.27 6.62 10.44
Manulife Target Date 2035 Fund 7.48 7.39 11.55
Manulife Target Date 2040 Fund 8.06 7.14 11.69
Manulife Target Date 2045 Fund 8.22 7.30 11.92
Manulife Target Date 2050 Fund 8.33 7.33 12.03
Manulife Target Date 2055 Fund 8.43 7.64 12.27

F#L % & http://manuvie.ca/wps/wem/connect/ba8c7666-1dde-4a60-9637-
22e0687d0c75/PRPPFunds 4-2017 ROR 131112.pdf?MOD=AJPERES&CACHEID=ba8c7666-1dde-
4260-9637-22e0687d0c75

1 g 201677 31p
Vg Ri2014# 70 31 p
B gpRr.2012& 70 31 p

2007 & 7% 31 p o
2007 & 7% 31 p o
2007 7% 31 p o
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FFEA L 1 3Year® |5
REFRR?
Year®® Year?!

THE PR LAR 0.90 120 [1.35 1.52
Manulife Daily High Interest Fund

EREME SN E S 1.20 -2.65 (293  [2.78
Manulife Asset Management Canadian Bond Index Fund

AT Grip ik & 1.20 459 |552 n/a2
Manulife Balanced Index Fund

ERIACE SR F-EiE S 4 1.20 6.88 [264  [8.64
Manulife Asset Management Canadian Equity Index
Fund

ERUES:S $-ErE 3 1.20 11.98 [11.84  [16.94
Manulife Global Equity Index Fund

FFL % R http://manuvie.ca/wps/wem/connect/ba8c7666-1dde-4a60-9637-
22e0687d0c75/PRPPFunds_4-2017 ROR 131112.pdf?MOD=AJPERES&CACHEID=ba8c7666-1dde-
4a60-9637-2a¢0687d0c75
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/ Worker
assessment

Enrolment

‘e/

Opt-outs and
contributions

2= - 2
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A E 20.8% 13.8% 11.8%

48
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MAEAE 0.4% 0.4% 0.4%
F L kR ¢ NEST quarterly investment report, December 2016 to end of March 2017
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A1

. 5% 4% 4%

A 4% 10% 10%

AR g

o F 2% 7% 7% 20%
ﬁ?&é?
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8-
T 5% 5% 5% 10%
His 0% 0% 0%
7L &k AustralianSuper Investment Choice Guide 2016/11
(=) ~ DIY Mix
% 2-6-4 ;2 AustralianSuper * - DIYMix A £ F A fe ¥
DIY MIX
R EA R *# A L E &
T 4 *ZEP%TEI ¢ HpAzA% CPI | ‘2@ #p4g4dx AT A%
o | S&P/ASX 300 MSCI 3% CPI10.5% Bloomberg
e WORLD ip #& Ausbond Bank
P Bill Index
R L (90- | RMEORE (90- A8 E00- | oF KT | wP LG
A 100%) 100%) 100%) 2 7 1 (100%) % (100%)
el | e LY F | L F | wP LG
% (0-10%) % (0-10%) % (0-10%)

7L kR AustralianSuper Investment Choice Guide 2016/11

A PreMixed =3R4 > ”f e BB 2
P8 kg £
LR L G L N R B F 0 @ o DIY Mix eh28 4 » H 3

B £ 70%

S
=L

ok ﬁép]‘ﬁo 4'\;;1‘(11”,”4, /L»’IJ #EI
 Bgor A Kﬁmﬁ?ﬁ‘rﬁm’f$,;},\ﬁ%§@qu§%

EdHE-FAEE

é.aﬂﬁb‘d—«ﬁﬁgﬁ% %$?$’—Lpﬁé_ l,i'J 1339,;\,11La,/_\t"§]7i»]?(§*fr1ﬁ_,
AR FAZFPHRFEATAE M 20 FLLGER > FIRV IR A
Fenf X8 F % > 5FE& 0 k5 > DIY Mix 0k *& v+ PreMixed 3 3% 5 -
SRR E £
(-) TS ELERSY HT
# 2-6-5 ;®+ PreMixed & #F 3| & £37 5 # )& F o«
PreMixed
R 2013 2014 2015 2016 2017
B = £ A 17.27% 16.23% 12.68% 3.69% 13.76%
ol | 15.63% 13.88% 10.86% 4.54% 12.44%
7&_@ il 17.02% 14.93% 9.49% 3.24% 13.10%
#ﬁ ‘A ¥ il 13.12% 11.43% 8.05% 2.66% 8.69%
o 13.21% 11.25% 8.88% 4.87% 9.26%
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A 9.26% 8.31% 7.05% 5.15% 7.20%
FARET 3.50% 2.27% 4.92% 2.07% 1.71%
FEAFTHEEI17TEGT K
7R kR https://www.australiansuper.com/investments-and-

performance/superannuation-performance/investmentsperformanceannual.aspx

% 2-6-6 £ DIY Mix & 42l A £:17 5 & 54 $o2%
DIY Mix
£ R 2013 2014 2015 2016 2017
g R 21.66% | 17.43% 6.34% 4.16% 12.65%
RS 23.83% | 17.32% | 22.92% | -0.03% | 15.66%

A 5.78% 7.49% 9.43% 10.65% 9.51%
H 2 E 5.97% 6.23% 5.96% 3.76% 4.76%
& 3.19% 2.56% 2.45% 2.20% 1.93%

P AFHET 2017 & 60 K
F L kR https://www.australiansuper.com/investments-and-

performance/superannuation-performance/investmentsperformanceannual.aspx

BT S Eehrnkg o WF A FEARR $M 0 PreMixed 33| A £ 4F Y 4

RALE 20%e0i S 7
Iy éﬁﬁ”’m+ﬁ”“%iﬁ

wéiﬁ’ﬂpm*ﬁﬁé¢*ﬁ@ﬁm%ﬁ mm4az1ww¢m%9mﬁ
FoFp e mE L bR ERARRAL L RS Y R T% L 0 don
AHEA B RED AL AEPBERT RT3 5 & TIPS § AT 3%
7}{:@0
FOHORFASERENBODIYMix 534 &~ i Mh’ﬁvéﬁﬁw‘% x
LAk & o F "F%:'T G AP B
o R R

< B
AR TR > oA SR ”"IEL o

(Z)~ i+ 10 & 34 1 2pp
% 2-6-7 ;£ PreMixed % #7 A& £& a‘rﬂ$ fffed 72 &L IREE

W ER 10 & 5# 3 # 2

B >R | 522% | 12.62% | 9.95% | 13.76%
o 5.56% | 11.41% | 9.23% | 12.44%
A€ Bl | 5.86% | 11.45% | 8.53% | 13.10%
EFE IOk Tt na | 873% | 6.43% | 8.69%
T TH | nfa | 9.46% | 7.65% | 9.26%

e 5.78% | 7.39% | 6.46% | 7.20%
FAEEA |3.64% | 2.89% | 2.89% | 1.71%
FAFRET 201760 A
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TR kR ¢ https:/www.australiansuper.com/investments-and-

performance/superannuation-performance/investmentsperformanceannual.aspx

% 2-6-8 2 DIYMix L g3l A £ dcf L fot Ff 2 & LR
5

HLER | 10& | 5 3 & | &
3.63
R 454% | T 12.25% | 7.23%
0
4.24 11.12
Rk | 4.69% 15.60%
% %
6.84 10.63
A A | 5.02% 8.56%
% %
, 3.26
ATfE | 641% T 533% | 2.15%
0
3.32
n& 3.63% 247% | 1.88%
%
CPI 237% | 1.83 | 1.85% | 1.02%
%

P ARFHET 2017 & 60 K
T kR https://www.australiansuper.com/investments-and-

performance/superannuation-performance/investmentsperformanceannual.aspx

47 g 21 AustralianSuper #% &2k £ 3R Y 3T CPL 2 ",f 7 PreMixed
E AEFEA DIYMiIX hF 2 e F 2 e dFd 10 & 3 1% a0 4k i 4%
bz ERGEME > A P Bl R X S ER N 6% bz RS A
T NT Gr) A & B2 10 4% & 5.56% 4RV BT AERE R DA & 0 5.3%

F]# AustralianSuper H #74 2. R EHILF A @ T A2LF § x5 4 o

(2)~2015/16 & 2 % F 5 * 5
% 2-6-9 ;£ AustralianSuper & # AR £ 2 HFH * F

PreMixed | #ILF * & | Hrxqg * 5 | By * ¥
% = &3l 0.58% 0.15% 0.73%
T 0.53% 0.11% 0.64%
A€ BRI 0.56% 0.09% 0.65%
p #e s K 0.12% 0% 0.12%
e T ) 0.47% 0.07% 0.54%
£ 7 % 0.36% 0.03% 0.06%
AR 0.06% 0% 0.06%
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DIY Mix
PP 0.3% 0.01% 0.31%
R R 0.45% 0.05% 0.5%
a3 0.63% 0.01% 0.64%
HET|t s 0.39% 0% 0.39%
& 0.05% 0% 0.05%
Tia 0.38% 0.04% 0.39%

7 kiR - AustralianSuper Investment Choice Guide 2016/11

Ry R e 2 3R E %24 B € (Australian Prudential Regulation Authority,
APRA) 2015/16 # 3F » & “'é\ﬁ“ £ % N e ﬁ—i 10 #5895 05% =+ > m
AustralianSuper 2. FH T 32 5 04% Bor 2 &7 ¥ JeB3L s pg G L 4 o

Ao ET SRR

(—)‘%%v
L ﬁ$%@'%ﬂﬁﬁ”*’BWK%*;.ﬂ@ZMSEﬁ@$%
BAI 2% T REF S EFIRRA R AT 0 R TR

FEE O REELHEBER

2. /4@/“5’1’]‘4?E3551rfiﬁkﬁ&mw*f"?Qi'd?‘gﬁ%ffw £
AERME FIRHFT A Y S A g R o

3. Australiansuper T 5 £ R VB FTEM frAE TN 0 L A H T
FFA DTS T AF A Ao

4. Australiansuper 7 £ ~ 5 ¥ it #7ET CPLdp1% > & FERET 307 * Fag i

RN EMAFEL TR F o KT AERZ LR

5. Australiansuper 7 ﬁ;{%imlﬁ(l g > RS dr > ES 10 £
B ARIE 5%2 E LR o

(2 )~ # 2

1. ﬁd&&dwghﬂﬁ'%AngEJ_’lﬁﬁ—dﬂér’%v‘%E’iéféﬁ e
w1 T adlimzi8Kkegmks %Eﬁﬁﬁiﬁdﬁ%“?@
* 5 oo

2. dMFEB % AARFOPSERMBIAARZPLTESL R A

AEHFDFELR o

3. BN mHE - ToFMFTAFEETA REFT AL FL LA
AP AB IR BT ARG TR RA o

4. Australiansuper T 5 PreMixed (hiA £ 2 P HEh %G A £ A% £ B Y
}P\—E\&mfa m,i/;;o
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LE HRFIREFCKLE v fae%# £ (New Zealand Superannuation
or NZ Super) % kiwisaver % % i3 1#&4? HE 2l FARRE L LTSN
65 i%‘” bad e VAR J‘évlw KRG fLE o B d RO B4 4 R
HEF R Bed A NIRAFERE £ 2006 £ = = kiwisaver 12 ik £ 4] &
Bocp ABFHH 0 ERppETL oo

- ~ kiwisaver i ik £ 4| B $£it

@ WFCRrt 2006 £ B 5 B %% 2 & (KiwiSaver Act 2006) » & 2007
£ B 4538 7 Kiwisaver 13 R F 34 o £ 3 2016 & 4 » kiwisaver * ﬁzb T B
45> 716,600 X 3 4c I 2,608,383 X o % tEJF‘f’v“ #ep o oafiwm FE(S g,,%rﬁﬁvﬁ%!%
4‘:1*1?’ s ‘*‘j S &) D kiwisaver TR 2 ¢ T % d FC TROEZ A F AL *g E )
P S G 3% 4%% 8% T EE A PP E L FRESTEFFT 3%L X
fé—%‘ kiwisaver t& = o

Kiwisaver e * 4% 2 o d fF > A & e d fF AR AT AZWE 65 K

4
A=
M E R KSR R ET R b R B aul{c"—fﬁ'% z@?’f%’# Bt~ 3]0 %

)@ﬁ'ag 1”3{&&3—:—#’5“”‘$:};\)\ u‘_J{fTLr’f’“/ELLWH—” E_U?fr% Fitd bo
PEREEAERVER ’”AZ?;L*%%:»'\ME‘“%%‘% VEOFR LR
Jéﬁ?#\é"’ié fmmmgﬁu iféo\;‘ﬁa 9 FAE ?11— ik A
é_};o

i 4 Kiwisaver FCRpe s K3 0 B 4o =t ie ~ kiwisaver » & 116 ¥ A £ g
FEBF 0% p B A TR K9G M%’mﬁE'“ﬁﬁ”]Fm%°

Kiwisaver *73 A & % s Fcird *ha g > £ 2 2017 #3723 257 4&0
PR EF FARE A £ kiwisaver * 2 :pufa‘& 79 FEIERAE - &
ﬁﬁﬁiéﬁ*”iﬂﬂﬂﬁéHT?ﬂ’%?%ﬂH%%iﬁéﬁFﬁﬁ?%
Al - RS- Btdl o Flet o A7 A kiwisaver ek £ A A b 3R

% 2-7-1 =& f Kiwisaver 7 £ 84§
A &5 a&?.‘gbwﬁ PR REPBET A B
4] (Defensive) [ 0-9.9%
i% = 4] (Conservative) % -v 10-34.9%
I #¥4] (Balanced) v 35-62.9%
2+ £ 4](Growth) ¢ -3 63-89.9%
1% 7| (Aggressive) B 90-100%

F#L % & http:/fundfinder.sorted.org.nz/must-knows-of-kiwisaver/
http://www.kiwisaver.govt.nz/new/providers/

Kiwisaver 2 #& = §iZipf Hsh > B H- A5 > TR * ¥ - B
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o

CRET SRR (R

I
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RAarEtEF R peazd g e e s iR R IR E (TR
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B RN Y R FAAFEF AP Y ST AR
RAS-AE2E ~As4dp -7 10 HKFAPZHAG A L5@ALH
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RE g2 RAET T TER L AE PRAEGAELALES
417 o
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fES o EEAGS SR T RIRT A AR LRI E R A
EAL L BEELEY RBAFEMILF N FIRTAORAALEHESR -
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Tyoh 32 A 5 H o EREREE S AR BT R o DldeE EAe s g ¥ o

Eﬁi9%iﬁ%ﬁéﬁéﬁﬁﬁﬁifﬂ3wmﬁmﬂﬁ’mﬁﬁﬁﬁ%

2

>
(=) TR FEE > bl 7 P HE S e R
(=)~ g AAd > bl F T IHFE TLIFT AL -
(Z)~ H s PRI > bildoJT et fjeds 4 o

P '*"D'/’:FTLE*I»*”TiE “HEIEY & A g kiwisaver  chd 1 R p s 4o
#10 B3 gﬁﬁ?;‘z"f" ?’(ﬁ?ﬁ 1 4o~ kiwisaver ¥ 0 FR 1 A & 28 ¥ MY bk
1k kiwisaver 2% % { ##S 0 K€ B IL A » kiwisaver 0 1 B M AR RS 3% 0 Rtk

CARE LR ER AL —?%f‘ﬁ*éf“ﬁﬂ““pﬂ(é PRI EFD
AN E AR 1)

Kiwisaver M ** . F A L £8P F7 A Z T a AR

() RAE AL Y FRELFEF S > FLBERRT
Vi A JHAE TR gﬂzﬁkﬁﬁiéﬁﬁ * o

(C) P FHEATAEP AL Y FHEHAEIFR FA M ATRAED

PR ATALLTHLTRBARTANT LEHBE > Bl ¥
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FE10-35% > F 2 o d fFE25-100 7 Fent o oo

FHRPAEHDREMF > VUEAMEFRE AW T AR EB T
BhME TR TAARIOFALL P2 - hiRT A4 4 ;bfamn;f;%e;:%
AEER -

B pETAIER R ARTRL AL

PR ApET S EFLIEG S AEANAL R GRAERE LB ET
(defensive) ~ = 7| (conservative) ~ T #=4](balanced) ~ = & Z|(growth) - % #& 3|
(aggressive) » ¥ b > TigAp Al dFd AR AL PN HFARRE Y
FETARR 0 F > UT AL SRR SEECFPMFEZ AT ARE o

# 2-7-2 e f Kiwisaver T s A £ S £ & VP I3 T AP Y

Bl s g1 | =g | SEa | B3
e b 4 (Defensive) | (Conservative) | (Balanced) | (Growth) | (Aggressive)
RE 2% 16% 25% 4%
# % 98% 79% 30% 5%
7?8 A 10% 5%
LI 21% 44% 65% 96%
i

B AT a0 LA S F R RARR A KT OIVRE gt BlAR kakg
He fgygﬁ&?%@:,@r B E 96% B Hr R RS g R A B pE > H AR
BT IR ] s PHETE E 20 BISER RIEF D H S0 BB D I
ﬂéﬁﬂ?“%%é%%’iﬁaﬁﬁﬁ%°

§R ok PR g P§%ﬁ$é34@“’§ﬁ‘&a 202
fe¥ SI& 23% -~ l;: 56% ~ L 21% 0 &V f 2 Jaus BT 5 E T ISdE Y el
MR RT A A 2 5 & T aadgp

e e ek e
I ~pETSEY S

KiwiSaver F % ¥ iE# ek £ 505 5 2224 2 ¢ B A5 34 4% %~ 373
36 46 0 T HTAIF 464k 0 S R AIF 444 FEAIG 644 S AR T 95 0.88%-
1.45%FF » ERET ¥55 1.2% -

- %?%-’ﬁﬁ’*i 2017 & 3 » }% fﬂ;ﬁmi %F’# a§~ ,—:_qu@:—u. N 2 3 ,Lﬂ;ﬁﬂ

PUFAIE S AT E RIS E AR S G 4% b

EEGRFTHFYTIDE RS FlA- 0L &R vh o FN AR S L
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5 322% FT ARG RABTDORATR A H 1 E 3 ENS5E T ERN 9 E
HEHTIoE S F ) 3%45% EE s ITaiER AL

2273 20 FENIAEFWTIEP L

£ R
1 # 3 & 5 & 7 & 9 &
B3 | 0.98% |2.05% | 1.76% | 1.75% | 1.84%
Al | 3.55% | 4.32% | 3.94% | 3.43% | 3.07%
T HA | 5.16% | 5.22% | 5.03% | 4.11% n/a
£ A | 7.72% | 7.42% | 7.16% | 5.48% n/a
A | 9.61% | 6.25% | 5.62% | 4.06% | 3.22%

F AL kR http:/fundfinder.sorted.org.nz/

T AR AN ]gk!?ﬁﬁ%ﬁl&:i A BP B EAZ B A 8 K
P 1% m P B EEER Hogals i S LA FRIHEREe* ¥
LhE o

P oL

. FH o | e | 2w | sE51 | aE

5 F g A 3’5’ 28.5 27.86 30.35 31.56 29.96

&5 & "F‘: Ij“_'—_?f 0.48% 0.73% 0.88% 1% 0.85%
gArr | 0% | 0% | 0% | 0% | 0%
H i ?f * 0.13% 0.13% 0.18% 0.25% 0.3%
WE T | 0.66% | 0.85% | 1.05% | 121% | 0.99%

7L &R http:/fundfinder.sorted.org.nz/
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# F I A (Gl4ode £ 4 PRPP ~ 4 b5 4% £) °

Frovp? Lo EFIRAN Y ERRELI A NEELF2 £ 42 F 4
AR FEFRFIELY &%f?*ﬁmi& LR RS LA
Fra 2 AP SRR AR SR TE LA E P AR O L HE
ot e IR B Ff F o FORPITION 2 4 4 pb:g;ﬁ,mgfg o 21 ﬁﬂﬂj_‘,&}ﬁé#lj
Bod pefpsi- (TRT S o gtk s AR FE T BRIV EALTARK I LK
B R I A G TR kAR A BB R e D 48 T
SR s A ’i;tp*aiuﬁfxé\f&i ik BR o BEARITE K O A & M EE Y E T

P B IRTR ’%@Wa?4 LR Fi S o I HFRIHRE S
£ 3 7 B M 2.5%-4% i 5 ;},\F‘_/\«ngg - 51} SR - E . ST

it
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ERWTSPd BRIk OREERTEL E€(FRTIB)L d # 4 > PR iEs- T
S0 f T R TSP ek 2 AL RJRIE 2 I E S H G TR R IRIE - AR
PRI AIR R E - ‘4_56319 > o lp§$’ﬁ?/— giﬁl{ TEAFREEHBT L
BALFTHEE S AR T d B T SRTT L LR N FE SR BB
ERABARD ~ F T2 LA ~ W R & % I g? ~ W R
ﬁ@?ﬁiﬁﬂnﬂ%%a%%smlé’ﬁﬁ%V%ﬁﬁa%a&?A%ﬁg
ERFTAAMTE H- K72 I RFTAFRIFAE HFTHRADEEBET J
?ﬂﬂ?‘ﬁﬁviﬁﬁﬁﬁﬂﬁi\¢;3+%mwwaﬁwﬁﬂ 13k &
pET ST IRIABFIZ 5T -

FRAIK @2 S EFIRIIRER T g1 A > A HEP 20 Bt
RR] &3 UFE S FIR A chF o R R G R PRGN %m$ﬁ%ﬁ’
BEIFPMER FAFEI? RFRE (BFE) ¥z Fs¥y
*%%ﬁﬁﬁ&’%yﬁiﬁi&&aﬁa¢§ﬁﬁiﬁ?w%’;fﬁ%;ﬁ
PFRNEF 1T EE TP HE S A S TRl p RS 4 R (FpE
FABRATD P S i@k g HE S g 3G S EMR A enlFa) o 2 4 £
et BFRS  HFEAAFEYIIREFE AR A
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WA XPRPPEAERFEPES T 7 P20 B dlR > ¥
“»%ﬁﬁ&pﬁ&pﬁwﬁ¢§—’ﬂﬁAﬁ%ﬁﬁjgwﬁ$¥%@iﬁ
R EEE B a&&ﬁ%ﬁ* AF% miéiﬁm& TR
L] o P 4e £ X PRPPFA[FRAIZZZJERS D - GRAZEED
ﬁﬁ«’:k}&}&%fﬁ}*ﬁ?”ﬁli%ﬁiw R P é}ﬁ*%é’.f_ EIECAAE o LA N
SRR AEAIG BEE A BB HEET B EL LA KT S8p 7
503 B 33T ALK NS 34 BRAE RITERX LA ERY £
FRIFF AR 252015 # 120 Ko AP Ao AP 5 19 4 3
PrdlEcp 238 B oA As LA bdcp e i 450 4, o 4e £ % PRPP &2 4 B %
FadR¥- FIES 2T L P F AR FRFER AR R L& bR
FREPHBFEFZFTF - IFAERAERFVERITA A EXEARKRS
AT 2P FTALERNS HFALERT S -

ipﬁﬁ*ﬂﬁ%ﬂ”lwﬁ$éé&?mﬁ%ﬂﬂéﬁﬁﬁ%ﬁﬂﬁ&
ARGFLY R R Y2 pohTa T oo Hik g
Y T T
Feo ARPHET R e pET SR PR o 2R 401K S RO £~ A
PRPP &2 4 Bt £en? £ & |77 2 X323k > F) F £ 2 (T E458 - T4
MER S Y ARG PEIHEE o Tl MR Y B IEEG ) L H -
¢ /}ﬁkﬁ#%f{dﬁﬁ%g& G NG S ARITHIA 1Tk pET SergR Y o R
P A R RGE T AN T g R SR L H

ATHIF L IRA RS 2 P RER AL T 2 IR - B R R Y R

RGPS AE R PR FT A EEY 2 FF 1B TR
?I‘i’ﬁk\ﬁ&%g@%g\:ig;ﬁ EBRFH PSR L oA T HEOERES S
d- R A Ay ieE L 08 L RIEE P 2RI Y 1 2

.!L

pLob A R AR S F A R F R R AR e s T
TR ARG B 2 A MDA R BRI ALEL FTASES
@ﬁ%lmwﬁamﬁ;ﬁaﬁﬁ&%%ﬁﬂ»%iﬁﬁﬁiiﬁﬁié’fﬁ
WM ITERANE XX QRFT R GERHERE E A 5
$iaﬁ$i;oﬂ ez pERRERS FRAL I FEE RSB E

e R R RALFT ARG RASARATHF 1R E
Z_PRARERE ©
SehF d’%ﬁ“#ﬂ%%$%*§ﬁ%ﬁ’%ﬂ?%4‘ﬁﬂiﬁﬁ‘@
ﬁ?~ﬁﬂwﬁd PR FREE R RFEROTEE S FTASE
FELRBIEEEL R LG B BT SRS SRR ?1‘;&1‘#‘ 3
AL R TR SR EE AT R RSl E L SR
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FRAPERTE S RFFTABL - HALEFE 2Pz AUFRTH
FEEUTIPE AREHEAERATISPL LY RERFT PR
LECE N "t"ﬁ Fgf* ST ARL 2T TS AR E
EPWHAREEYIFALE Ktk p 2 T2 3%&pET ST
PRFZENTT E 50 o

B8 GHY QK4 ERTH ERVHCY

4

PHRAERFTAERT ORI 2 IREM DA L 28 F L5 PR %o
Fllt k- BEG X 2R RERFTE TR E F\;’W'#;}?»?\Aiiﬁa'v“ﬁm
T ’ﬁ’*fﬂrﬁlﬁwl HRFRELY AT RALETTERAE LR R
AREFRALARTALPEPH AL (Target Date Fund) f- 8 &k *%& & £
(TargetRiskFund) = f#a#g4l s PP P AL L RIELFT A2 FIKRERTFT A fe
PoOARTAER LTI HRPH ORTREDP LR A FE 2 AUREAUT
AZVEAFIPHRRGAEERRTAZ P ESLR PO REN S REF
ARE FALABRY - EREULETYN=F> AL AHRFTAFIIT > A 4
PFELEIFETHH o FR TSP~ 4 £+ PRPP - E]NESTli;‘bJ';’K,qL%cft &
BrHPHRPPAETFTIRFTAFRER  AFFRIp ~BV 2 20 F
Kiwisaver %12 p b "6 A & (FL IR A & o

PR GAEAIREZ BHEYE - BHFT ARG REZN 4 K EE

BEIUSTGURL FFARE R FRRT A BN TR ERT RS
blhe s B P R4 T A £ S TERESE > BRE T 2015 & 40 RERF
AR £ A Bk A & R Sde A e 89.8% 0 AT S 284 X X AR A T fRp A
#)\j:»,l.ipka ﬁibﬁamﬂ» gb,* L%ﬁ;ﬁt,ﬂrﬁ ?”T%'J%lﬁlﬂl‘\_%gsgﬁ
FTatopRA s s bk (Lifecycle)> M F R 2 pEPHAE -

-~ PP AENER

FRTSPRHXALLZPEPHAL ~% 5 L2020-L2030~L2040~L2050~
LIncome 7 f 4 & i¥ 8 A & (Lifecycle Fund) » & 8 f gz  &AF 9 ik &2 & (7iE
#H g @i’ﬁP£$i@ﬁ:ﬁ1? HARF BT R % o AATF E RS FAT
FIH¥ 19K E P AR FFEOP P HA LA L Lncome ~ L 2030 ~ L 2040 ~ L
2050 ~ L2060 7 ﬁémn‘ Rt é¢(LlfecycleFund) ) !1;;,\—51\ 4 ;E‘EJ.,\ Rz
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Zo 4-2-1 2 BFATHF 1 H‘»éﬁé:‘%%?“" R E P DAL I AL ES
P hE FHFAE | KFR%
2025 1z mn L Income B L
2026-2035 L2030 T il
2036-2045 L 2040 :‘@ # B
2046-2055 L2050 v i
2056 11 14 L 2060 E

‘}' Kk ﬂ‘l‘fz I

SN PP A A TR

7 A fie ® (Assetallocation)f - a4 dr e s F 22 BB LT ARRBE
Lt G ez g X RFEM T BRI EF AT AR P AR T ALY
) ML) ’f’\%ﬂ J‘;—;—J?“;—éz‘;@%o;\;f’aaj—_&;}-& 'gbm—ﬁxé_ﬂ-‘?‘g!]fz‘z& % ) i® B A

SRS N ST R

FOBABEFTR NI AN e FOTARE AFTEREY 2E AL
(fund of funds » f§ # FOF) el FTHvs > 455 H B HER T A& m B 4d
FREFERAEEFTA T EMAUBLT R A AT F ok KL KR o
B X FOF e FAF R 5 A it b ahd Bk $o b "G 7 H BT TR
AR AR B RK TR S :bma'v PV AE ) BB TR 24 04T
WA PERIS R BB ART B REMBFT R TR G A EGITA
ZIEFR G AP FSEA S ERBART FEE ISR FT F L 4o P
¥ beta(B) fralpha(o)k F @ & & B it 2 FoF i Fus o

S ORFRLEE A B LGRS

PFEERFIA BT UHE ¥ 1 I REF S E TR T EE 2 e
G &P ko

£ W TSPL2040 # &k 4 2017 248 F s v mE EFFE 75% & §

H L2020 2 bk & - 2017 EH T LR E (hF g 38% ; ¥ ® NEST p &
WA AR KT EEsHAE R 2474 > 4~ & (Foundation Phase) & £ * 2
At R P RS 7% & K ¥ (Growth Phase)£ 8 T35t # 5 p £ 5 11% > & 3 ¥
(Consolidation Phase)i # j > jh # B & - A A 5 & 52 4 & & APT A&
EEPpET L2 FRER LT LI APTREAA £ APT A2 i34 4
BORIA LA LT ETE SR P BN 0 ERE 55 Kk o T
FARFT - B2 R Ah & (fi1R3) #4608 55 R fb &g k-
AR T LI MR A UesE » HTORPE > REA A EHFAUE LA &R
BAS B0%(THA) e Th R IhATARE €DK L 1B LA
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213 Al e i A A FHRFT(F=A) 24 LM 6P AL NTARE B0
bl > AT Y L*Fizf_%ﬂm*ﬁ EHT oA GEHAEDRTEE R BT B E
Mo ELRREYRFTEY Fe L2040 3 A &S H 0 RIRFEEER P B
ﬂﬁrﬁ?é&%mtwwmm%f

2422 ARATHF LT RE P ERTH S L2040 L F AT 2L B

7 A i . as

RFEEE R

1-5 90% 10% 0%

6-10 80% 20% 0%

11-15 70% 30% 0%

16 50% 40% 0%

17 40% 60% 0%

18 30% 60% 10%

19 20% 60% 20%

20 10% 60% 30%

FAKR DAY R

i#ﬂ%'“/?* (RIS ST N SR AN A U RN (U - o Frren b 4
H A A L EE A & R o 03T R R R 05 dp ¥ (Lipper
Technical Indicator Benchmark) = #F e g s s> AT A EFTAMRE W HF® AL
ROLE R RS B2 T Ao T AR R BT A R A
KAFRFREFTA WA - 5 F I BE - 1 L R Rdtind

ﬂ?ﬁ@é“”%%ﬁ&ﬁﬁﬁﬁ%f-

(-) Evwimih s B Aldp o B I 0 A 2RI E 0 R U2
¢ F n‘~>§cxpu.,=g MW EETRER o T AR PSR T RS ,;ﬁ:.:,l;
2008 ~ 2011 & chi F=c [t~ 5l i 7RI E RIEA A4 M
WY SR e

@)iﬁ“@ﬁﬁﬁﬁﬂﬁ&&Ti*ﬁﬁ&%*i%EEUJiiﬁ’

'@éiﬁ*ﬁmuﬁﬁﬁﬁﬁwﬁgo

() & 2 s '*HW?jM%’F@ﬁ?ﬁﬂﬁ%ﬁﬂgﬁ
irﬁi& oo BR BT ITRA & T ok

(z) MARBE 5 E TR & A Fok 0 24 uﬂgj;;fgrﬁg,&,g@ CRET 5
'g#lﬁ"%\ R ¥ A e

B~ R E )

FFHRDEFEPHIL &G FEE - 2 5 b i
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() Fenodr A RAEPFTFENT FHEE QY B FE AR
LTS L= SR W

(=)~ 2k 47 1 F1* F]+ 3T (factor-based investing) i {7 & i -7k £ >
BT 2R NENRERTEE > ot - RS R L 6 E 8
Y i S FJT%’#uﬁﬁﬁi?HJEHﬁfﬁﬁgi*ﬂgﬁ@??P“
ﬁ%% O PN L e IE

- P R dp AT = LA T AL
o = E YRk E> W i gk

l;j}xﬁﬁ&x’ﬁé_ F“Vv' 3+ é’tf% {#F‘l’f-r‘m
RF o A Al BN AR s
$"’k’;}}»El’ e ‘L%%/{'&;‘fh&f

FF LR T s
(Rebalance)

Bl 4-2-1 ARATHF 1L 3k & p ERFTF SR HARFTHRDEEFX
FHKR AT Y R

F AR

P F ARG (T E AR 4-2-1 0 WP 4o

(C)PIFHEFIp AT 2 ART Ehk & AERFI O 2RI E 0
FEFRFET K2 L TR KRS Ry mantin c SHPFTEEF 5 2
B4 E2008-2011 2nE R R wh A VHRRZE PIBEAES
R LT e P

(=) 283l F A4 I"F R HE MY il A TR AR SRS

Wcﬁ<*ﬁ*ﬁ*ﬁw%%\“%ﬁfﬁwmk@ ?aﬁ i

Vv

¢

%

B

N

Yo

I

()35 & é&ik@ﬁma’gﬂéﬁﬁﬁﬁ&T;ﬁékam%mi$3

[P~ JP ”Lrlé’#m'”]—rzﬂ\wjf’ré,,ﬂ,giz-;:;rﬂ_ /,,\ﬂ}frfJ-;nT ﬁ——‘*iggx
%Téﬁj“dﬂ&ﬂA%T%ﬁmﬁﬁ,ﬁm’?ﬁﬁxﬁ4%&ﬁ%
'5’{3 R E T L ARF g Aol %tiiflﬁ‘f’é’\g{fl’\‘ﬁ;ﬂk » H & ZLAx

@)@ﬁﬁﬁﬁéﬁ #*ERMEEIT
=

18 eh
Abudsagsn

#iE Ak &k E L
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PR E > SV ITH TR o

() e » 7 g T4l (Rebalance): FIRFTH F %57 %> L F e d
R X HPHRARETE v R S TR R T P R L) ‘”ﬂ?ﬁl@ﬁki
WAL T 2R AT SR GREZ P 0l F iRy g8 me
BoALEZBFTANEYARGHBI R > R TF Pl T g L
B2 fEAs a0 (R FAUNE - E- Ko

< AR E i ik 1
(=) %kl

1.:f §¥3% % (Tracking Error)

AEFEAEE R Y FIEFpRaffp IR R R - EHEHL § )
B

Tracking—Error:\/Zé\l=1 ( (Rruna, — Ry)—mean(Rrung, — Ry) )*
N-1

2.4 b & 5% (Upside Potential Ratio ; UPR)
1 Fet & ¢ a2 (Bootstrapping) & kst 8 A & A K 2o ik
2L E WA A5 A A SR T g et B R b i o UPR A
R A AHE Sk koo UPR g% 0 27 A keni s g4

SEO(R;—Rp) X Py
UPR = _2Ro (Ri—Rp)

N =

&b (Ry-R)ZxP,)

3.4 % B ¥ -v4 X x4 I (Graham-Harvey Performance Measure)
’“mﬁ$ﬁw%%¥ﬁa’ywswwmﬁ&ﬂwag&%
FTAZEE S REREA LR R G (FRE L) T o B B endR
LR dopt - KB~ HiTE TR ‘iAIm}fﬁﬁ'fﬂzﬁm#F*ﬂ SR AR SR 4
Forrd MBE ﬁrﬁ » H i I«ﬁ,ﬁ-ﬁ—r 0

Y
»

3

Ofund=W “Osgp + (1-W)*og,
R(sspsoo.r)=W * Rsgpsoot (1-wW)* Rp,
GH1 =R fyna—R (s&P500,Rf)

4.%5 5 »7 iz (Momentum)
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L FEFR BT EL 3F 2B P EARPALORL (NG
2312 P AL ARE) fxﬂ%i&&rwwmﬁﬁ’”i*ﬂba
W BT ORI o APk gp I % o MR SEE S BN Hacd
B ad s icE o ki ﬁ \_}JH 0

Momentum = {[,(1 + R;) — 1} x 100%

5.7 #ha (Jensen's alpha)
Alpha(a) #4p 2 & 1995 Beta(B) fhdici3* & chip R v &2 2 1 4w po
Fenife o Alpha = FALER 2 A £ 5384 S22 & 973 B4 vE
)]*ws *‘i’x%‘ﬂ#‘—ra‘ﬁﬂtmk%ﬁiﬁﬁ”’* A hiho 3B ITL AL A
w3 AT G AHEF AH RARS S*Fﬁ’”’r%?*ﬂ:*?ﬂ\??é_ﬁ;i%:ﬁj@]
(CAPM)* & i S 83 o & rehosidic @ % > & LAREFRP L -

Rfund — Rt = a + B1*(Rm—Ry) + &i

6.4 5t # & (Idiosyncratic Volatility)
B2 FHEESFMR > fI* Fama and French = %] #7334 5 s £ 3p
S TAS S RH R REREFREFT LY ARER OB
A AR Ry O TR S P F e R R AR S T B
WEBIFT L TP F 1%(" )2t o Rpt dbImG o AP L
Ttk endF Fo & * Fama-French = F]3 #7413 B+ - B A L2 %X
FENEFTAE IR LEA KA -

Rfyna—Rs= a + p1*(R,,—Ry) + P2*SMB + p3*HML +¢;

Idiosyncratic Volatility = \/ﬁzilfl(ei — mean(g;) )2

1.3 B&g%-£ (Tracking Error)
ARGEEALEE R YRR pRaFp IR R R EHCEL § )
ﬁ 5F o

Tracking — Error =

\/Z?I—l ( (Rfuna, — Rp,) —mean(Rsyuna, — Rp,) )?
N-1

2% b & % (Upside Potential Ratio ; UPR)
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UPR i & §78 A& £ 4R Fdpdic A k22 UPR § ~ > & 7 X ke
*zﬁ 4F o
Tk (Ri—Rp)XPy

1
b (Rp—R)2xP,)*

UPR =

3.8 50 B (Momentum)
RELFRF R G I LR AEED Z\Iﬁ.ﬁkx*'ﬂ AR K- ﬁp\ < %
PP NN S
B E2EL S B P d Ry d {)f%ﬁitm v ﬁ ﬁ%ﬁ—

Momentum = {H?=1(1 +R;) — 1} X 100%

4.3 (s B o (Adjusted Jensen's alpha)
EEHRFTT O GEXJIFAHPRNE G QAP R I EE
i % Fama-French #7i¢ #* eh= F]F+ 3] > 4o » S SR * XFR G X b
% %] (Term Spread(TS) ~ Default Spread(DS))*L EARE e K
16 B B choashilic 8 g & ® 0 R OTALIRIRP A BE

Rfund_Rf= o+ Bl* (Rm_Rf) + BZ*TS + B3*DS + ﬁ4*SMB + ﬁs*HML + &

':_ % rJu\—r; i%:n]

1.3 Bi3% £ (Tracking Error)

ARFE AL AR R RF i pi 3 B R 1 CHGFEL § )
A

Y¥ . ( (Rfuna, — Rp,) —mean(Rpyna, — Rp,) )?
N-1

Tracking — Error = \/

2. %H b &8 % (Upside Potential Ratio ; UPR)
UPR 1 & =8 A EHES #F} #ic A &k ek 22 - UPR Ifg 4o &7 A ke
ST o

Tk, (Ri=Rp)xPy

T

R 2
2B (Rp—R;)2xP;)

UPR =

3455 B i -v4 ‘% »x & 3 (Graham-Harvey Performance Measure)
FRAIA SRR S 2 AR BRI o AP FRT
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FRRAA I 2P e h RIEE- N S&P500 4y B Y0 R RS A
EF LGRS L) PIERT » R R F LB 8- HIFL R Y
PR R P iR e R T P A B A MBE A% RS A Mg
Ofund=W "Ogipr g punpempsss ch T (1-W) O,
Rni=W* Rypragrupenmses cgt (I-W* Re,

GHi =Rfund_Rmix

4.7 #ha (Jensen's alpha)
TRETIAALEEL AT F LT ALERPM - #* CAPM -
FF A E R AR A AhasnlcE 3 0 AT RFERPAS

Rfund — Rt = a + B1*(Rm—Ry) + &i
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FZE MY 1IIREPERTFFARERS

AT ERNATHS L3R EpERTHF SKFT 7> %0 #% * Thomson
Reuters Lipper System £ Fund Data , & T#% Bz 280 BHRF s p 504
& FHERBIRI ZF F ot hod &8 A £ (Lifecycle Fund) @ & Hp 4%
TR o813 d kbt 237 o

- ERT HF R

1992 E 3 2016 # A ERE B 4 %%}ﬁ’ﬁﬁfﬁ— B FTHE L 1997
£ 3 2016 # (1T fjHE B L2016)5720 & 4 &3 A £ (Lifecycle Fund) - § &%
BRT B A 431 5 & 432

20431 53R L2016 A4 F L 20 & FRMEFTE % Ll R FEL S
%0 520 & BARIRE L 497.75% » & E el rodgpr ; 10.20%  E S T oy
L 9.35%- I £ 5 13.16%  S&PS00 2 20 & B A4 4R ¥ 5 202.24% - & &
T IadR I L 736% A L0 S 5 5.69%  E 4R L L 18.13% 0 A
R T S F kP BT E T e FAB AT 1 2020 £ 5T S 598 <
Joth L AR RIRE A5 498 & 0 £ W 1997 3 2016 & 20 i chi
AWF 5 2.12% 0 & 0 TP F derk i {ORAR S SaE ik 2R G 7.23%

% 432 BT FREFTELE 20 8B B FTHEPIY NAEET 250 4
5] £.2000 # 72 75 (-16.21%) 14 2 2008 # 4 fié b (-26.51%) > iz 22 AL R
BRI G Fupk ok o 820 EE Y A FAMPT L 497.75% 0 T Gk
R S
# 4-3-1 W L2016 A £ B F 2 & 20 & FEHILF 5%

;Wftl\f 20_&/‘%}\%5&?;@13: g;gﬁjﬁ:uygzﬂgﬁmjt & }&,Fljagﬁﬁlﬂaz _&ﬁ__@:é

% W L2016 497.75% 10.20% 9.35% 13.16%

S&P 500 202.24% 7.36% 5.69% 18.13%

T KGR AR R

%432 2R 12016 A £ 4 F 2 & 7 S&P500 2. 20 £ L TR 5

FRALE | FEHEMI%) | BHEF (%) | S&P500 % 3% i 5 (%)
1997 17.26% 17.26% 31.01%
1998 10.80% 29.92% 65.95%
1999 15.20% 49.66% 98.35%
2000 16.21% 25.40% 78.24%
2001 8.10% 35.56% 54.99%
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2002 22.70% 66.33% 18.78%
2003 21.05% 101.34% 50.11%
2004 18.54% 138.68% 63.61%
2005 12.41% 168.30% 68.52%
2006 21.19% 225.15% 91.47%
2007 12.98% 267.36% 98.23%
2008 -26.51% 169.98% 21.94%
2009 27.72% 244.80% 50.54%
2010 21.84% 320.09% 69.78%
2011 7.29% 350.73% 69.78%
2012 5.13% 373.87% 92.54%
2013 16.37% 451.44% 149.53%
2014 4.94% 478.66% 177.95%
2015 2.21% 491.44% 175.93%
2016 1.07% 497.75% 202.24%
*R AP AT E o 640 1998 2 AR S 29.92%H 'L 5 R & L B AR

L I

| A E % 12992 & o
SHE kR AR R

S

*””ﬁ

- ‘r/?'ﬁ}% ”BJ'%

d 35 ﬁfﬂ Brenf £ 12003 # 0w E R R A A AT R 2 1999 & 3
2016 & B 5D g s s &2 A$?‘J’Egi’*‘p\£iﬂfﬁ'§$ EfE-
:};t";xﬁPFé‘* = 2004 & 3 2023 & (LT Fé;ﬁu’_;;‘-’gﬁ L2023)=7 20 & 4 r«&ﬁﬂz&ﬁ
(Lifecycle Fund) » Fe ¥ 2 1999 & 3 2016 # t 283 FF B A a2 80 A 4
TR EH- BHRFTHE L 2004 & 3 2023 & (2T AL S AEB R L2023)5720
£ 4 é?vi%ﬁP&!?(Llfecycle Fund)iT 5 b fi s F2HFH AT 5 13 £ T T Hax
e FHEETET L4332 £ 434

24335 2412023 SB N L2023 A £ F g 13&&%@%“**
oA L2023 F LR 013 & LRI S 13428% ~ # B AFT IO S
9.01% ~ # % fo L 3o4p v 5 5 677%\421‘E=§7;:L; 20.03% ° W? pL2023 $FF
LR 13 ERAFWE L 102.62% ~ £ BT IBREFE L 7.99% £ B0 L
FosR S G 558%  AHREAL L 2219% c B B AT S L2023 A& 1 A~
13 & @R g+ 23428 2o derh 1 A X A RERRIP LGS 13428 ~ 0 0
2004 3 2016 & 13 & chie T W F L 1.26% 0 & B e IR S der [
E SR R R 5.51% o B PR SRR o fgdp dicE B P T ISR 3.53% 0 e
R PRARN S 227% 0 iR LR 27.71% °
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At g 5 es 12023 & LR

n 12023 é!ﬁ E'L‘ s r'/? L2023 %—ﬁ E;&fﬁl

T2 6.77% 3 - B30 S A5 P L2023 & B0 T35 558% 0 & A4 L2023 & &

£ 20.03% %5 5

R AR ARAP L A B o

F 4-3-4 Bor oA L2023 A EHKTF

N L2023 e122.19%> 5 4 L2023 % 3R

(R &

\l——r' L-l?)-&m—ﬁ-_ﬁ;b\?gﬁﬁm-&a,ﬁ 7 4

n L2023

-~

AEAE 0 B0 2011 & 453 1.19% > %2008 £ £ f bk PPASE 46.81% 0 1k tF &2 0k
FOOBART o P A R AR R Ao R -
%¢}3@%mm3ﬁ‘% L2023 A AT L 13 & ERIE T o
oA E 13 # 3% 4R o BT eEp s | & S e TRy | R L
512023 134.28% 9.01% 6.77% 20.03%
SR 12023 102.62% 7.99% 5.58% 22.19%
o ARE 4o ipdn i 57.08% 6.86% 3.53% 27.71%
* o g dn B AL TET B~ 17 o
FAKR AT EE
434 SEBRPN L2023 A AR T RE L SR B 13 ERTHEPS
SR E o 78 12023 os e 12023 R il £rE S
EAFPF | RIS | EEEMS | AFEMS | FHAEMF
2004 7.25% 7.25% 3.89% 3.89% 4.23%
2005 35.80% 45.65% 33.84% 39.04% 11.16%
2006 23.89% 80.45% 17.94% 63.99% 32.81%
2007 11.14% | 100.56% 5.28% 72.65% 44.40%
2008 -46.81% 6.67% | -43.83% -3.02% -22.06%
2009 17.53% 25.37% 51.25% 46.68% 39.00%
2010 5.79% 32.63% 7.78% 58.09% 52.31%
2011 -1.19% 31.05% -7.93% 45.55% 20.05%
2012 10.14% 44.33% 9.56% 59.48% 30.70%
2013 31.29% 89.50% 19.99% 91.36% 46.19%
2014 13.59% | 115.25% 7.05% | 104.85% 58.00%
2015 451% | 124.96% 2.55% | 110.07% 41.54%
2016 4.14% | 134.28% -3.55% 102.62% 57.08%

FALKR AP AT

RN SN N L

#-Z2 R L2016 A £ K1 2004 £ SR F 4B 2R L2023 A& & o

122




12023 A& iadrit g » B 2 & R &R TR EF 2 R FHLF WP I 540 4-3-1
% B 4-3-20 B 4-3-1 Br 2 WD F T R AAPEOY S BT e s kehy
THE-EFRIFRFTEEE OBV FR T oL BT AL ER 2T T
e 2010 & 2 2011 & % F L2023 ch4 TP B s> 7 B H 2 & chd B 43 2008
E AR R L2023 LA N K 36% 0 e 5 g L2023 K F e S A
TAZIE 46% @ o B FEFT RS DR HWRER S Mo DR L R R
fﬂ o

Pk A BEE AR A B SART D BARERKT HRE
FREFLGEENVNAEFREHDOPE ARDPRTT ORI R RAT i £ R4
gm$;@ggﬁm{;d%4&5;%ﬁ%ﬁi@v%xﬁWﬂﬁgf%$&
EAY T UBERER- LG 28 AL o BB ﬁffm%%éﬁﬁﬁﬁ
T2 H AW REPET L B AL REd 17 L Fape
BARETHT UL B R REIpM A SR 2 E ] #wwxw%mﬁﬁﬁ’@
FRAFT L SR F e AL (T HARTERAR

2435 SV BFHERTH LYV HEZ ALK

o FE T £k AR s
% ® L2016 1996~2016 8,357 21,415
o b 12023 2003~2023 1,299 2,171
oEE N 12023 2003~2023 411 915

TR KR D AR

LERRME

40.00
30.00
20.00
10.00
0.00
-10.00
-20.00
-30.00
-40.00
-50.00
-60. 00

FR B FE (%)

2004 200> 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
--£EL2023 21.61 16.75 23.45 2.36 -35.82 12.81 13.79 6.58 T.15 33.72 1448 6.71 -1.42
—&EL2023 7.2 35.80 23.89 1114 -46.81 17.53 5.79 -1.19 10.14 31.29 13.39 4.51 414

B 4-3-1 2RL2023 A £2 S L2023 A& FHL TR S
TR KR AT R

123



RATRE £

200.00
180. 00
160.00
140.00
120.00
100.00
80. 00
60. 00
40.00
20.00

0.00

2 A SR8 3 (%)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
== £@12023 21,61 41,98 T5.28 79.41 15.16 29.91 47.82 57.35 68.82 125.74 158.43 175.77 171. 84
—&%12023 7.25 45.65 80.45 100.56 6.67 25.37 32.63 51.05 44.33 89.50 115.25 124.96 134.28

B 4-3-2 2 M L2023 A 427 S 12023 A & AL TR
TRk R AT} TR

124



R BRAER

FOREB R ERTVELRY Y ra ﬁ%’ﬁﬁﬁéaﬁﬁw‘
b i ERp e PR REKT I E  F AT Ay EHEE2 p

**\:Lg%\sbf";zz\ﬂaﬁﬁf’ﬁéﬁ;‘é&%g—%i’:}iﬁﬂ;%\\ wﬁ’*/#’f"é‘%}%ﬁﬁ’*w
FATHIB A ET SR i d P AP B R 2R R
AARAHYIRAEEF I RGO S F I A ARIRE L E LR EE -
Pood e REE ETHBEL T R LERTIREFIR TR L% 5
B AATF EK 2016 & rdt MERY WATHI P R A ET ShEMER R Y
FEAFAHIY LIk ERFT R LF TR B p FRTIRBNGE P
P EBITRAER SRV

|4
S

AP F LR EREPERTIRNEFT P DI ROREREA £
WM E s E %Fé&,zg;%’i PERFEEFZBT A % fiddeT

7

G R(-) pERFTEE G PRI LA & (Target Date Fund)2 G A £ > P %
WA & 14 b B (Lifeoycle) X TSR F R G A& UFAA T A RTHR
o ZEEREIEROAE S PIRDURES pRERAE

CEC) I PERTELF FTAULE CEEUNAL 1 B4 £ 2 PR

l*f\lgéi(TargetDateFund)’ e BT R J'E‘ngﬁ A ESAEESG A
S EPEHIEF LR PRPIIAE S '?E?k%;% °

ECE) PET LRI A ERLIRTERBPETIRE AL B 12
TeAmis e E R pEA LT SFUTRE2Z PEER X LP P
FRALE LFITTEZFRT W RIRALES 7 87 # 2 347

BESERPRTLEFETHE S RC) R IRTHEME > it
THRF(GHAC05% M T)REI Y 1 AR PECBEARKTEERBEE YR

IS VEFIET L E Tt IS TS S SRS ST £ Y Y I
¥ mfsﬂxmﬁ : &$i%*zﬁ%$%ﬁa?ﬁ* L EY
FEFELLSHC) REHB R FRFLL S FCE) F7 FHLPH

PR AR T B 1 érlﬁﬂr’r* B2 3 E

SR EE

Paifd ¥ 13k 8 4d ¥R A LT hRFTE* A ATHF 13K 4p
HMAATBERAELEEF F Y EHNYBRALEY R FAF LI IREFT AN



FPEREGEZREE A TERFTEERT D TS 1 p RINA
T

=
R
B p E ) ’gv%gﬂiﬁé“—[”ﬁ EWA BRI A I ARRBEIES I p RS
o By v N;szx’]’]l$'"'1-,§'f*]~k o

() PR HDIRF 6%iEHDL T LERFS FRE 12%07 > (Li2if
12%12 b @ i@ faip A oo

(C)pEToFEpEA P TP ERTTIREF L % FG
AZHE 1%PF p B34 0.5% 0 1 "5 12% - F 1 P RERF R (7Y 30 ERE

LL:"‘ o

(Z) PET S8 HE - k2] &~ FER A £ (Default Fund) % 5 3L F A c03g
REI > FITERY rp E A& R -

A A RPET SERE T F ML PRI S 2 A s E
JeyEm b B A2 BETE I FAIRBEL FRIVERIDIERTIER &
FRARAERTTAZ T DRGSR FMPBL E 2 PIEE T E

PHRPEFERHL BRI AR ADE N T FRIY 1R hEEE
o H - T IR W] XA E 2 H Y A e WE T Lz H -
RES CRBBERA - ERFREPLF S FRIRD TR TR 2 0
R RPERT TET O R THE FTRAIOCF L RRET IR ERTH
G FRLEOH N P RPFIREE IR R AP FTAFEPTH
BFAFES P PELA & AT LR T E AR 4T R R AR AR A T PHE A B
FEIHFE - RELFPHEIFZ AR ERBTRIZL FPHERT
FARM G TR EAD -

FOIUEL E AL AR KGR G BT ERTIRS I PH
FLPpRPERTRTZIA  REF TMMBRTHIRAGrp ERFT 5K
EHP ~KFTHEFERE) o

= Bma‘;\?ﬁ—d‘ﬁjifg ﬁﬁf#

PEARE TSR R RN ¥ 134 A i%”:f&l?ﬁﬁiiz»ﬁ%' |ehd BIRH 2 - 0 A
FRERHFEFEY 2 LA E - Rrg BB Y 2 1 TR sk
REEF T EFHPOFTRT L HEE A A é‘:};%.« Lo P EARK
PR RE TR G DD GO TR R R AT BT ek i p ET
¢ 2 PR - MRARE IEARHEE R  F RHEA AT EGY R R S R D
PR EEA R KT ARER S P ELAF > FEY 1 IREL o F A
TERIONT AR H - R LS AT ST P R p E AR MR I 1 5 T

o

\7“4%

B R R AL A SR R T IR

126



(F)IHREBEYFT & BT EBECF RE A TRETH Y1
fz gy RIEEEBHERET R SGA -

() IRAEES PP EL 2R - F o EFEPERLF 2 F
MorrvuapiEy WL FHFER -

(Z) IFEEBEERPFERE T R ASLIREEREE L Tl 2 h
TEEEMZ M I RGHK FLE LB ITE2ZH TN A o

(E)HERFRBHETLF FREENBENS > FHTFTAIEBHE - R
ﬁ‘%ﬁﬁﬁaﬁ&gﬂﬁw*gﬂﬂm@ﬁ,u%;g@@iﬁgﬁ
BILF R 28 BoG  E BMALE & AhE BT 4o

(1) ity -*ﬁ&’f#f—* ”‘fﬁm"w REFASE S Vg dad pET

R 1k

i '?”—;%ﬁ)g(LlfeC}/CIG)"5 A {E EY %E‘ %{\EX mE] *ﬂ 2 ﬁ};i—k$ 1 ¥ % ;E;}:E—g$
#p ¥ &4 5 Lincome ~ L2030 ~ L2040 ~ L2050 ~ L2060 7 f& 5%

) B
& F ¥+ A & (Lifecycle Fund) » M3 F A fpz-i8 k& T i EH P2
P HF AL e AH -

() #* 2 &34 & (fundoffunds » fj #- FOF) érgk FHez » i iB45 1 1
HERTALEATRIFFRE -FX REETTA > "ML BRT O
i’ﬁ* S LG G o AR B AR T R KRBT R

KA R RAEEIEA 2 JRITR G o

(‘I) rIRAp ik Py B R 5T 4p %ﬂ ( Lipper Technical Indicator
Benchmark) Z K F e & A8 2R E ~F 5~ 7 F= A5 al ¥ 4p
W EREe FET R BT ILRME BB R MR EE K
B4

(T)HFHRDEEPH e FE R F ot s R ehiiae
FARESENM > RERBERB TR ALY R FMAL
R R 2 R e e TR ha 4t 0 {1 * FlF F (factor-based
investing) it 5 frcdp ki FA L ERE > NS H R g NE S
FhEARAEHRPTRTRL o LA T AR & FE DG udp iR FT e

4 .
T 4

127



2511 ARAMFY L IREPERTRSRIEUELHETAA L FFE S oup ik
FAmA | wEal | gEal | pes sl

et (F3)

1.if 32 £ (Tracking Error) A% A% \Y

2.4 ks % (UPR) % \% \%

34T 5 48 vk 4 o 4 TL(GHPM) v Y%

4.% i »2 5 (Momentum) \Y% \%

5.7 #<ha (Jensen's alpha) \Y% V* \Y%

6.4 F it ¥ I (Idiosyncratic Volatility) \Y%
V* % 3p 4 B 18 & & 0 a (Adjusted Jensen's alpha)
TR KR ATy R

C)REFRFEETERY ARG N FHRELANAESFEAAEBY
AREFFTWF AT ARE 10%: ¥ LA FT A TEHEE Dk & R I B|IT
KFRE o

() B L F s L T g 4l(Rebalance) ik = B F A8 %]k & HIE7 o
RKIH e TErpfg MR Z § 545 X E - = fRT FAIR G
- F- = o

B AT EE ] HFIERALEF S @ * Thomson Reuters Lipper
System 7 Fund Data , @ﬁiwar?5®$?£€B%$@&£ﬁQOEi$
FTHF AL FESEF RS ZHEA TR NP2 &3 A £ (Lifecycle Fund) »
EEHPRET é‘; FHIIREF RBALARFTE I R OFRT T FEER
B3 E CBETIHREGF RFRGE BB R FhR 3 Tt 4ok
FRPEREEZ AR AE S HET L B3O R M 2 L & 2 F )
BT RS B (ks cd .

128



$4 2
N ) %KA}
4ﬁ%%’NH’ﬂWﬁﬁﬁﬁﬁﬁﬁﬁﬂf,ﬁﬁmP;%%%ﬁiﬁg
A
HF 3k 0 2009 > G ﬁéﬁf;‘ﬁ/,é?ﬂwa»lﬁ/#f“ﬁua » fTF R
1R ETREL TR
R R 2013 ﬂﬁmﬁfﬁ@&ﬂﬁ#ﬁﬁ#’iﬁaﬁﬁglﬁg

%
n°

R > 20140 HFREOFEATHE LK FHBIF TFIFEFF 4 7
o9 EARIKALEBEET o
ﬂit,mm’ﬁﬁfﬁmwﬁfﬂﬁzﬂf’ﬁﬁék9%%6?2
Foo FrcfalgmE it R4 7 % -

MUE R0 2014 fﬁﬁ#%ﬁﬁﬁﬁ%ﬁ%ﬂ#ﬁﬁﬁwéﬁﬁFﬁﬁ#
Ffo ¢ EARERALRE ET

AT E 2011 ARG FIREETF LR BRI LR
R BB TR NP o

ik 2011 ER - RAFFIFFEE LB 2 TR AMER
LR gL R
ﬁﬁ,mm’#wyzﬂﬁﬁﬁﬁﬂg;g&zpf’6%%W§$&£
Jr%giﬁ:,p R4

¥ ¥ % 0 2009 > %%&éﬂ&ﬁﬁ’;#fﬁ?%i’%4$’mw&ll
Ao

FER 2014 FRREELTr 2 %FHEY P EX RA L g
:n] o

Hizd > 2016 A4 M2 FHEIIREVEF B2 IRBEFTAFET?
REFL S 5B RAGFIREL -

N 2R LA

Ang, Andrew, et al. "High idiosyncratic volatility and low returns: International
and further US evidence." Journal of Financial Economics 91.1 (2009): 1-23.
AustralianSuper. 2016. Investment Choice Guide 2016/11.

Carhart, Mark M. "On persistence in mutual fund performance." The Journal of
finance, 52.1 (1997): 57-82.

Chen, Hui. "Macroeconomic conditions and the puzzles of credit spreads and
capital structure." The Journal of Finance ,65.6 (2010): 2171-2212.
Frino,A.,and D.R.Gallagher,”Tracking S&P 500 Index Funds”,The Journal of
Portfolio Management,Vol.28 NO.1,2001,pp.44-45 .

129



I

Graham, John R., and Campbell R. Harvey. "Grading the performance of market-
timing newsletters." Financial Analysts Journal ,53.6 (1997): 54-66.

Jegadeesh, Narasimhan, and Sheridan Titman. "Returns to buying winners and
selling losers: Implications for stock market efficiency." The Journal of
finance ,48.1 (1993): 65-91.

Jensen, Michael C. 1968. "The Performance of Mutual Funds in the Period 1945-
1964."Journal of Finance, V. 23, No. 2: pp 389-416.

Jensen, Michael C. 1969. "Risk, the Pricing of Capital Assets, and the Evaluation
of Investment Portfolios." Journal of Business, V. 42, No. 2: pp 167-247.

NEST. Employers guide to automatic enrolment.

NEST. 2017. quarterly investment report, December 2016 to end of March 2017.
PENSIONS. 2017. ORANGE REPORT ANNUAL REPORT OF THE
SWEDISH PENSION SYSTEM 2016.

Stock, James H., and Mark W. Watson. "New indexes of coincident and leading
economic indicators." NBER macroeconomics annual 4 (1989): 351-394.

The Pensions Regulator. 2017. Automatic enrolment commentary analysis 2017.

v R R

Australiansuper # £ ¥ 5 - https://www.australiansuper.com/

FRTIB F = %k > https://www.frtib.gov/

NEST F - %=k > https://www.nestpensions.org.uk/schemeweb/nest.html

KiwiSaver F & %k > http://www.kiwisaver.govt.nz/
TSP § = % =xk > https://Wwww.tsp.gov
1 i % ¥ $5 3% > https://www.gov.uk/government/organisations/department-for-

work-pensions
‘v £ % FTRHF % > https://www.canada.ca/en/index.html

EETE —‘ﬁ » http://www.thepensionsregulator.gov.uk/

F R4 £ ¢ ¢ o http//wwwl.t-service.org.tw/bin/home.php

Z 13K % > https://www.manulife.ca/for-business/group-retirement/explore/plans-
and-solutions/prpp.html

& P s 4 & 7248 M (Office of the Superintendent of Financial
Institutions,OSFI) -  http://www.osfi-bsif.gc.ca/Eng/pp-rt/ppa-rra/prpp-
rpac/Pages/default.aspx

% WK F 2 @+ € (Investment Company Institute) > https://www.ici.org/
# WA 7Feir kb 5k https://www.irs.gov/

3 W& B3Rk o https:/ www.dol.gov/

% B #i7 > https://www.dbs.com.sg/

ARl 2341 F 2k > http://www.mpfa.org.hk/

130


https://www.australiansuper.com/
https://www.nestpensions.org.uk/schemeweb/nest.html
https://www.gov.uk/government/organisations/department-for-work-pensions
https://www.gov.uk/government/organisations/department-for-work-pensions
https://www.canada.ca/en/index.html
http://www.thepensionsregulator.gov.uk/

A EKFT AL 2§ o http//www.hkifa.org.hk/chi/index.aspx

3 & %= 2 41{7 > https://www.personal.hsbc.com.hk/1/2/mpf/chinese/home
20 ff £ ¥ g I 5 (Financial Markets Authority, FMA)
https://fma.govt.nz/news/reports-and-papers/statutory-reports/kiwisaver-report/
L d B £ T 5 http:/fundfinder.sorted.org.nz/

B0 B p4i%ac # £ B € (Commission for Financial Capability, CFCC) »
https://www.cffc.org.nz/

B 739 k2 £ AP7 F = %=k > http://apTnew?2.episerverhosting.com/sv/Splash/
5 ff £ F %7 & Ak http:/minisite.mpfa.org.hk/mpfie/te/

Frevil ¥ O FF & B fe ko https://www.cpf.gov.sg/members

Frovu L F F 2 ¢ (IMAS) > http:/www.imas.org.sg

TR I T & 3L = > http:/minisite.mpfa.org. hk/DIS/tc_text/index.html

WL E &Rk o https://www.pensionsmyndigheten.se/

AR SR T 4 5k 0 https:/investor.vanguard.com/home/

R e 2 3R E %4 A ¢ (Australian Prudential Regulation Authority,
APRA) > http://www.apra.gov.au/Pages/default.aspx

BHE X F L R € (Australian Securities Investment Commission)

https://www.moneysmart.gov.au/

131



