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* Investment Company Act, §22(b), 15U.S.C. §80a-22(b); NASD Conduct Rule 2830(d), NASD
Manual .

“® Investment Company Act,§27,15U.S.C.§80a-27.
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7L kR - Strategic Insight (SI) (Evolution in Share Class Pricing and Rule 12b-1
Fees) (2018/6/26)
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GlobalFundInvestorExperienceReport2017.pdf
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Results Summary

Fee 1
Starting amount $0 $0 30
Years 30 years 30 years 30 years
Additional contributions | $500 per month, ai the | $500 per month, at the | $500 per month, at the
start of each period start of each period start of each period
Annualized rate of return 0% 10% TO%
Annual investment fee 0.2% 0.5% 1.2% ||
Annual return after fees Q.8%. 9.5% 8 2%
Total amount you will have contributed $180,000.00 $180,000.00 3130.000.5
Total at end of investment $1,000,070.90 | $943,700.33 $825,013.80
W3-12: R&p* 4L 1% DERRFTEALEVR

AL KR
https://www.moolanomy.com/20/how-expense-ratios-impact-your-investment-perfor
mance/

254 f ¢(SEC) & 2013 & diReh- R F A KT 2

FPRo-BEZ20# 105 5 kR BRI AR S E &

e A% WF EEmE F 5L 0.25% > 0.50%% 1%:e (7 4 7 0

W 20 £ 150 025%% * F1t 05%% * Fenp A HF LB EF D L

FE7025%% * 5t 1%F IR KT LB ESD 3 FE

A(4rF1 8-18) > H2 B E FORCAIEAME T 0 T g MR
FAOABE G £ B ST o

78


https://www.moolanomy.com/20/how-expense-ratios-impact-your-investment-performance/
https://www.moolanomy.com/20/how-expense-ratios-impact-your-investment-performance/

Portfolio Value From Investing $100,000 Over 20 Years

r $220,000

) In 20 years, 0.50% annual fees reduce
[ 8210000  portfolio value (red line) by $10,000
L $200000  compared to a portfolio with a 0.25%
annual fee (blue line).
+ $190,000
In 20 years, 1.00% annual fees reduce
portfolio value (green line) by nearly
= $170,000 $30,000, compared to a portfolio with
a 0.25% annual fee (blue line).

$180,000

+ $160,000
+ $150,000
- $140,000 ====4% annual return less 0.25%

. annual fee
= $130,000

4% annual return less 0.50%

[ $120,000 annual fee

r $110,000

4% annual return less 1.00%
. £ $100,000 annual fee
2013 2015 2017 2019 2021 2023 2025 2027 2029 2031 2033

R BT ERE S 4%

M313:10F£AchRFTLLEa AR FTeh 28T A
FH kR EMEE L LF ¢(SEC)

https://www.sec.gov/investor/alerts/ib fees expenses.pdf

Payne (1999):.F K F A H B gEF fr? I 7 > T 7 it %
FAR- LEFERER 2 SF R b B A £ &P T
WF B E FEY G &AL £ 5 »c > Fortin (1999)f= Damato (1997)

E
s

» JEEp iz %% o Aitenov(2013)41* CAPM ~ Fama-French(1993)
= F1% 53 4e Carhart(1997)e F]lZ 3] » ~ 7= B A &£ et 7 * ¥
B erfd ’#;1 M F A B ER G TP g ek | R
gk Ao @ EE A R K i 3R i}uz H - BAF AR o
Carhart(1997)41* 1962 & % 1993 # #p FF "L & X I 2L & ek 247
CERAEDY T FRHA S DRI BFORE Hara g
ff‘Fe'?—fvlé 0B AT Eﬁ%}i?‘mi 3 oA AT B oonend Bk o
EHRFTEAR L~ > wF S %ﬁ*mgu”?
WA FRILpA LT ReFHE o ¥ b Carhart(1997)
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